TROE LT DOHOT HFes® ACHOTE TWHTS

goil/14, 23 BB, AQDT BANO wRY, oL DIONF, 2.0.2.50TR0R",
3% T, DENUE, Sonsnd-560027

moss; Seoo/30TR0b/2283/2020-21 / ¢ % HTwos: 29.12.2020
vrisi: wEEnsh _ =héns: :

B@WON

BORLONT
Sonseo INc B
Soneed.

[IRIS,
’ TCI: bober P (Robogre Do URFD) LHRCHID, 20160
Foc 40(1) =8 Tor/ Jom=ud m:_‘spm& Pe Forod o
DOTH VONBY TBReD FoEd 2375,
wogdes:l. oD ReeroiRpTOohEd  @Edo NOZ:  ARod/
190225 /0002283 &Omoo#:  16.11.2019 TOR Seabs
2. méeja Qear IR RIOHIT BeTF Y, PORFNBRAVAT w3
Dmoo%: 16.12.2020
Fkesgobk
P08 HWETy dober BT (oo W] @apaaa(p) wiRcha, 2016 o), e0R
200THEB.  wugRmN BTEFWE TOBTY FIUFWT DO DFekF (Aohozre &) URFO)

5
QoD 2017 0T, TISRGINSD, BNV B ¥donod LR sdARNG:

Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allettee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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ORDER

“By acting under section 40 of the RERA Act, read with Rule 25, the amount payable of
Rs. 77,06,551/- which is treated as arrears of land revenue from the developer
Dr.K Balaraman and the same has to be recovered by sending the file to Deputy
Commissioner for recovery as arrears of land revenue. The same amount shall be
deposited in the office account.

The above amount has been calculated till the end of July 2020.

Office is hereby directed to mention in the recovery warrant.

a) As to the recovery of future iﬁ:&rest on the amount of Rs.2,32,32,432/- @ 10.20 % p.a.

whenever it falls due from Ner?\/eﬂyer 2020 to till realization.
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