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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,

fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
s BEcer d thel Regulatory Authority or the Appellate Authority, as the case may be, under this
7 4, cerAntsor the rules and regulations made there under, it shall be recoverable from such promoter
or allottee orlreal estate agent, in such manner as may be prescribed as an arrears of land

0 b o §EVEREP

R wﬂglé%@_!&e 1 Estate (Regulation and Development) Rules, 2017
:- “.f‘ﬁ\ﬂ.{."l._:_cﬁy;-mm EENGALORF_I
- "7 Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of subw-section (1) of Section 40, the recovery of the amounts due as arrears of land

revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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ORDER

a) “By acting under section 40 of the RERA Act, read with Rule 25, the amount payable of
Rs.18,88,023/- which is treated as arrears of land revenue from the developer Parkway
Homes LLP and the same has to be recovered by sending the file to Deputy Commissioner
for recovery as arrears of land revenue. The same amount shall be deposited in the office
account.

b) The above amount has been calculated up to 04.12.2020

c) Office is hereby directed to mention in the recovery warrant.

d) As to the recovery of future interest on the amount of Rs.47,25,374/- @ 10.15 % p.a.
whenever it falls due from 5.12.2020 to till the possession is delivered afier obtaining
the Occupancy Certificate.

& L3 SodY, deyerd Hwy TyChAeFrIRBFO, Foor s 00D Qe Dokogre
TRRT0, WBornved B[RO TRy PORFNERRAE «Be3mod  A.Rama Reddy, Phoenix

Towers, No. 16 & 16/1, 4™ Floor, Museum Road, Bengaluru-560001 d@00os e Foweod
ot FRA [RO, WRFoICOR RemE Feomeh F TOTTE o1 F9PToR0d wwR BRBOS
30e0oond @one & Tgwsy, RERA Web Portal (www.rera.kamataka.gov.in) 3Q wT Swew
SRERNS 20w VoTT, AB I, NP SowobRBL.
Ded-2 OO sTrwd DoHeT et Rodogr WHTOW “8242-00-120-0-18-671
65& Sequr 8 03 ﬁoajé: 265722158 O 3R =3® IR, B8 deea® 998070
(ot
RGO wEmTT BF8 @op WO - ACUANYRD, TETp ITFLE @ S0m0od FO%),
DY) VORI FRT 20 FHNID), HIAOA FIOrE 00D’ DFeE [obogre
mppETE, oy Bikoom NPT BOKW ok FReomd Cowd
B[R, RRRO [PB Set TWRPETE, FERNWOF JWF, deedw ABer BBTNCIER.

BDegor0d BrR), Ben FD Tk FTH AQRTod I, deeder drder BITONCLS.
(FecheEdeneon
BDRRLDIVB).
B3, DT},

Loy

AT R
GHCR TOLFRaEF 3 v'

3gpresd Dohe® afets AohoZ THTD
H3nw—

1a3%d, wpmeds wodngtd, Hondetd ogn, 28 HBB, VoA FuE, X TE, T00&INT,
2Sorieach 560027 OFOR wRLMA. /23 3 |

2. Sri Harish Kumar, 1796/1, Qil Mill Road,Sait Palyam,Lingarajapuram, Bengaluru -
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