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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penaity or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

deeyor HHODE WowoFTe30E, &1 I¥oR NENTR, 8 BIWBROOR ondas:

(1) evgesd(1)3 @Y, SRobRRF o3RO0, FFuE DoDeT RFET dobegee THTT
QDT ANOB  edeRAtHa boijfel) 30335: A0d/  190709/00003518 Do
02.03.2020 TY JeBTE Sezdr.
YA (2)w0gesd-20 DR, WODIRFOIROTY,  FWOFLY DO @XeE DoB0Ze TRPTT
g YW Ser R, BORFABREVAT ey HF00s: 09.02.2021
(Wj/aoa, (3) $n BOTRODN ot 20TH JONRKA JRAD SREHBeFADS BpE BARUE TR

b =2,

wrdwerd Foa3:080-22249798/ 32249799, u-eer: Info.rera@karnataka, gov,in dw‘.ﬁdw: rera.kamataka.gov,in



SrEdE Dobhe’ DR VoPOZRe TRETT

so:/14, 28 =HER, E auaém‘) LT, oh0RL DD, A.QX.D.FOTIOE,
3de moF, aommdd, dorisleth-560027

Sheerd Tonag wged-20 IR TYODRLRF CIBOTD, FTOFEST DODS® N

0DoZee THT0 BRT SeTE I, PORFNZARVAT BT DIOT: 09.02.20210¢Q 8 #3003
3edRTINT.

ORDER

By acting under Section 40 of the RERA Act, read with Rule 25, the amount payable of
Rs. 70,86,503/- which is treated as arrears of land revenue from the developer “ M/s
Skyline Constructions & Housing Pvt.Ltd,” and the same has to be recovered by sending
the file to Deputy Commissioner for recovery as arrears of land revenue. The same amount
shall be deposited in the office account.

The above amount has been calculated till the 31.12.2020
Office is hereby directed to mention in the recovery warrant.

a) As to the recovery of future interest on the amount of Rs. 10,11,160/- @ 10.15 % p.a.
simple interest whenever it falls due, from 1% January 2021 to till realization.
b) The developer shall discharge the future bank loan amount whenever it falls due.
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2)  Sri Avinash Prabhu, M/s Skyline Constructions & Housing Pvt.Ltd., No.2/2,

Casa Monica , Off Hayes Road, Richmond Circle, Bengaluru 560025 [ 39313

3) Sri Joseph kenedy George, No. 153, Wheelers Road, Ranka-D-Paradise,

Flat No. B-401, Fraser Town, Bengaluru-560005 {295 2
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