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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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ORDER

By acting under section 40 of the RERA Act, read with Rule 25, the amount payable
of Rs. 19,74,726/- which is treated as arrears of land revenue from the developer

“ M/s. Vasathi Housing Ltd.,  and the same has to be recovered by sending the file
to Deputy Commissioner for recovery as arrears of land revenue. The same amount
shall be deposited in the office account.

The above amount has been calculated up to 30.06.2021
Office is hereby directed to mention in the recovery warrant.

a) As to the recovery of future interest on the amount of Rs. 55,04,470/- @ 10.25 % p.a.
simple interest whenever it falls due from 01.07.2021 to till realization.
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1) Sri P.V.Ravindra Kumar, VASATHI AVANTE, M/s Vasathi Housing Ltd.,

No. 850/2, 2" Floor, D-Block, Sahakar Nagar, Bengaluru -560092 / ;9.8 9
2) Sri Raghavendra S Dixit, No. 4569, HT Double Road, 2™ Stage, Vijayanagara,
MYSORE- 570017 ) 1, 2 97
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Sri Raghavendra S Dixit Sri P.V.Ravindra Kumar
No. 4569, HT Double Road, VASATHI AVANTE
7 Stage, Vijayanagar, oo | M/s Vasathi Housing Ltd.,
MYSORE- 570017 ® | No. 85072, 2™ Floor, D-Block,
Sahakar Nagar, Bengaluru -560092
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