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Real Estate (Regulation and Development) Act, 2016

__Sectjon 40(1):- If a promoter or an allottec or a real estate agent, as the case may be,

o fails to'pdy any interest or penalty or compensation imposed on him, by the adjudicating

© L gifficer or the Regulatory Authority or the Appeliate Authority, as the case may be, under this

Act or the ﬁ_ules and regulations made there under, it shall be recoverable from such promoter

C o MG cq\fﬁﬂottee é!r, real estate agent, in such manner as may be prescribed as an arrears of land
i\ 3 AY

revenue.y
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Eqam@ akaReal Estate (Regulation and Development) Rules, 2017

ALD L e
Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land

revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

BDeQYOB HTORF, BOLOFTI0S, B3 $$TOR TRDLDENT), 8 TIWROOR ©NSAT:

(1) eogesd(1)s @mwd To00RRFOIRHT0, ITWFWT DOHOT aFetr HohoF TWHTT
2R B08  meDTNE  FFdre | BoLB:  anow/ 190724/00003645 Q@003
17.03.2020 BQ eBDH SeTF .

(2) voged-20 wR, JYODILF 0RO, BRoF £33 DODY’ QA BODOZe THTT
BW0 Se@r R, TODFNSARPAE udded O: 15.7.2021

(3) Bn BoTeod P HOW ORI BREL BRTLTNDLRE DY, BVARCE I HeFTn
=3,

Be0r WY suges)-20 [PF, TYODJ0F 0IBRTO, TTvFT 00O DXL

dpdoed Hosd080-22245798/ 22249799, a-sheer: info.rera@karnataka.gov.in #x'de: rera.kamataka.gov.in



TROF T DONOT HFLEF AOBOZFO TRTT

S04, 280 @HhaEs, el aaraéz::@ wpeT, cdoakl Rdor, R T2, F00TR00,
ide wF, aaaiafdr_q. 2doneded-560027

QoDOFED TPHTT WRT eXFRY, TPORFNBRAVAE sB3ed DI003: 15.7.202189 & 3v80E03
e33edHTRNG.

ORDER

By acting under section 40 of the RERA Act, read with Rule 25, the amount payable
of Rs. 60,61,602/- which is treated as arrears of land revenue from the developer

“ M/s. Nitesh Housing Developers Pvt.Ltd.” and the same has to be recovered by
sending the file to Deputy Commissioner for recovery as arrears of land revenue. The
same amount shall be deposited in the office account.

The above amount has been calculated up to 05.01.2021
Office is hereby directed to mention in the recovery warrant.

a) As to the recovery of future interest on the amount of Rs. 40,53,685/- @ 9.30 % p.a.
simple interest whenever it falls due from 06.01.2021 to till realization.
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