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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottec or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Kamataka Land Revenue Act, 1964
and the rules made there under.
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By acting under section 40 of the RERA Act, read with Rule 25, the amount payable
of Rs. 37.06,963 /- which is treated as arrears of land revenue from the developer

“ND Developers Pvt. Ltd., ” and the same has to be recovered by sending the file to
Deputy Commissioner for recovery as arrears of land revenue. The same amount shall
be deposited in the office account.

The above amount has been calculated up to 30.11.2020
Office is hereby directed to mention in the recovery warrant.

a) As to the recovery of future interest on the amount of Rs. 74,48,821/- @ 9.30 % p.a.
simple interest whenever it falls due from 01.12.2020 to till realization.

B LBPoDY, HDeVOR TNF, TOPVPFEREEO,  TIeFwF Db’ ofeEr JoHoFE
THTT, Wonded awmd é-e"w??:gl soodhrnaneesd wdcsgod © ND Developers Pvt. Ltd., ™
Omoord e domeod s SAsRwy Sn&8, wRrmcoes  Smt Roopa Nayakanahalls
Tammannagowda , o©®oR Redal Xeowoh 81 WpHTCY 8 IYEORCS wH® WRBELD

3peSoend @ere 8 I3RSy RERA Web Portal (www.rera.karnataka.gov.in) 39 e deew®
BRBONG SO LOBBIW, BT I, NI, FoWCLAILS.
Dewd-2 T IToFwE DO @N:Jeés" dohoZe HToE  “8242-00-120-0-18-671 66&
Seard 98 ?3093?5: 265722158” O a33R xz® SREGE. Bl deew® 99807 O
D)
RTO SWHWRTW TBERL LPOTIBY wBT 2Oy BT - ATANYR, TIWY Fooreid B
gotRod ol I AohRRY TRO oy FHNTDR, OWROY FTTFHT L0RTT O
dodhege TPTCE Snpiecey FZiErom DODTHDWT Toved TFOH FRA0E TORT
BRTBW), TR Ted deoo @@ﬁdﬁﬁ SIERDex ] sm&sgl greden Aler S3TNTI LR,

eoR0d ST Ben IR FThr [SH FYWBJOoF SW, Becdes Adder BTN
(Srohra@drnieon

RHRRQIVLT).
3&'}3 5)3%»
K % (i 57 | veu
w@cﬁ i lentxat) \L\\o )
%??Fééﬁ Oohe” 2FetF JoNCFE TWRFTT
Zenehi—

1) Sri. MKK Durani, N D Developer(P) Ltd., No. 398, 1¥ Floor, 7™ Cross, Mico
Layout, BTM 2™ Stage, Bengaluru 560076 U4 '3 'gL

2) Smt Roopa Nayakanahalli Tammannagowda , August Grand Apartment, B-1004,
32 Ambalipura, Kaikondrahalli, Sarjapur Road, Bengaluru 560035/ 4194
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