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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the

_provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
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revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under. :

WeOB HTWODE, BOWOPTEI0S, B IFFOB WoNWRENIR, B WIWHOAR ORSAT:

(D) wwged(1)0 S TODARF CIOHED, IIFWT DD aFes JohOBR TWPTT
QYWO WROT ToNSONATIT WPUee :50335: A0 /190917/0003608 OJ003:  25.06.2020
8 DeRTS SeahF,

(2) wogesd-20 o SY0hREeEdRHTR0, FNerwT OODYT XL DODOZH WWHTT
QT 3@&?534 BOhriIneYas «ded &: 07.10.2021

(3) He Fomeod Y L0 TOMBA JIRRW [PBELETINH ﬁm%% RRRDS T ReITED
3,

We)or TESnY eudesd-23 By, HYDVF CIHTD, TIOFWT DO DFW’

dedserd §023:080-22249798/ 22249799, w-dbees; info.rera@karnataks.gov.in Swtdten: rera.karnataka,gov.in



BROF T COBNO® DFLEF AONOZE TRTT

Hoi/l4, 23¢ ShaEa, AQF BP0 s, cidl OorT, 2,080, F005P 0w,
3Re ED"" Q)wﬁ'd?u’ aior{si.fada—560027

A0N0ZED TRRTT ANT SeF W, TORFASAPVIE $ved Omwos: 07.10.2021 dY 8 IPIomo3
T3 dRAT.

ORDER

By acting under section 40 of the RERA Act, read with Rule 25, the amount payable
of Rs- 90,41,620/- which is treated as arrears of land revenue from the developer

“Dr. K.Balaraman.” and the same has to be recovered by sending the file to Deputy
Commissioner for recovery as arrears of land revenue. The same amount shall be
deposited in the office account.

The above amount has been calculated till the end of Qctober 2020
Office is hereby directed to mention in the recovery warrant.

b) As to the recovery of future interest on the amount of Rs. 2,77,62,272/- @ 9.3 %
p.a. simple interest whenever it falls due from November 2020 to till realization.
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“Chairman, RERA Karnataka, A/cNo. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru™.
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