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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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ORDER

By acting under section 40 of the RERA Act, read with Rule 25, the amount payable
of Rs. 21,89,406/- which is treated as arrears of land revenue from the developer

“ M/s GM Infinite Dwelleing (India) Pvt.Ltd.” and the same has to be recovered by
sending the file to Deputy Commissioner for fecovery as arrears of land revenue. The
same amount shall be deposited in the office account.

The above amount has been calculated up to 28.02.2021
Office is hereby directed to mention in the recovery warrant.

a) As to the recovery of future interest on the amount of Rs. 39,60,398/- @ 9.30 %
p-a. simple interest whenever it falls due from 01.03.2021 to till realization.

=t &aﬁﬁeﬁoia@q. d)et%ocs m:gs TUODVRFOIVOTO,  FTorsid doder @%@&3‘ lewlelfyo)
TRRTY, tondnd 9ms ST, WObFASRLYRS Teszod  “M/s GM Infinite
Dwelleing (India) Pvt.Ltd,” omoos e somod wmos TR TP, WEFtoNE

Sri Syed Asheer Mohamed, ssox R JOON 81 TROTTY, 8 8¢30E03 wmw
WRBL BRSNS Tons s TEIT, RERA Web Portal (www.rera.kamataka.gov.in) 39 ox*
ST TRRERNS 20w LOIT, XX S N3 BTwohIeS.

B30 Boewon BRIT, ev WO s FFon 003 m@R WRBOF Fecdd

9
“Chairman, RERA Karnataka, A/c No. 5201 01080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”,
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1. M/s GM Infinite Dwelleing (India) Pvt.Ltd, No. 6, GM Pearl, 1% Stage, BTM
Layout, Bengaluru 560 068

2. Sri Syed Asheer Mohamed, G-6, Sri Nandhi Samudri Apartments, Vijayashree
Layout, Kodichikkanahallj, Bommanahalli, Bengaluru -560076
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Sri Syed Asheer Mohamed, M/s GM Infinite Dwelleing (India)
G-6, Sri Nandhi Samudri Pvt.Ltd., No. 6, GM Pearl,
Apartments, Vijayashree 1* Stage, BTM Layout,

Layout, Kodichikkanahalli, Bengaluru 560 068
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Bengaluru -560076
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