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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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ORDER

By acting under section 40 of the RERA Act, read with Rule 25, the amount payable
of Rs. 18,34,040/- which is treated as arrears of land revenue from the developer
“ Dinesh D Ranka ” and the same has to be recovered by sending the file to Deputy

Commissioner for recovery as arrears of land revenue. The same amount shall be
deposited in the office account.

The above amount has been calculated upto 07.10.2021
Office is hereby directed to mention in the recovery warrant.

As to the recovery of future interest on the amount of Rs. 61,28,589 /- @ 9.75 % p.a.
simple interest whenever it falls due from 08.10.2021 to till realization.
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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1. Dinesh D Ranka, 4, Ranka Chamber, 31, Cunningham Road, Bengaluru 560052
2. Sri Arvind Gaur, House No. 41, 2" Main, 2" Cross, CPV Block, Ganganagar, RT Nagar,
Bengaluru -560032
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Sri Arvind Gaur, Dinesh D Ranka,
House No. 41, 2" Main, 2" Cross, No. 4, Ranka Chamber,
CPV Block, Ganganagar, RT Nagar, 31, Cunningham Road,
Bengaluru -560032 S Bengaluru 560052

daee%océ TFCTY TBTOWOT LOITFNECOR TweNSesNTE dwe. 18,34,040/-
(CRTRON IOJOLR oicﬁ magmo% OTE JOIZ) SwI) nYw), Ozeocs 07.10.2021 =38R
eSagza‘od TR, DO JeIT X3RN T RS IRDXICR Ozeos: 08.10.2021 ooz

oR. 61,28,589/- nonr woars Io$ wg Besw® 9.75 To3d cifmﬁasad RPR PRTOTIOD 0 0D
T3TDOWOT  TJRRLY  RWROI EENSENN BRETLD QBerdTTNT ¢S (BTe3T TS o)

RE0 Bewon BRI, Sete TWRTTT 83 IYTOR 3R kIR [PER0I eed
“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
[Clatnp)

AC0 2THTTT 930 wUg B0 - ATIANYR, TITY ITerws e omeod Fok W
QONFNY  TTT ATy TORFITRS VIO FIOFWE 00N »ferr oo  THTTY,
Boepfieeey ToddRO® AODTWRIT B TFOD FRRom ToRE ReIT, JIRY Ik
SeTp TROTTE AQWTOZ I, ReTLd AWerSITNT L.

2 0. Mool

VRIT PORFRIF(T)
BTOFWE DONY® DXEEF AODOFD TPTT

Cadmerd 0:5:080-22249798/ 22249799, w-shewt: info.rera@karnataka.gov.in A rera.karnataka.gov.in




FOFEdE DODOT DRt QPO TRFTT

T0:1/14, 23¢ DHI@, AQT° wRWD wPF, 00 wdor, 2.0F 0. 500TR0T,
3de a’a“' m"‘a‘d" wBongeth- 560027

Q

RODFEIFAY, FTrdE OoHF e RCPOZEe TWHTT, Bonsnt: Y=t BeedEed, Wondeo

B8, 9= gre Fomeod 130H0T TRARS SRR FHhliiE ITRRS WICHTEITLeL: I B

(B85 Oxf)

50335; Seoo/30wme3/5042/2020-21

Dmpos: 29.11.2021

TR TFORTY TAR QAT [RWONT, SARTRE SPBL
QeRAI0L HIOWOW TR E)eéfs QR aaamawa{l
LROITONT[oIe?

BDROZTRNT

T3ROTH tRITROT FOHOH TEUREY mHATZ, (3OO
guo’) mosendode?

T

IZneE B3, TTIODY FRLITINTODET

@

TRAS TIF, TDPF/ ATI TWHTIT ©HTOCNOT
o ResdxRwontiode?

T, Re30%TS

a;:gs TFORE WAL gmg ROWORATOZ 23eB
CIRPTRTAR BE TOIPOODTY IOV BRACROTY,
Sdodngmode wEme 8 &ot IVOG JIBY
Rﬁ%odmvo:bd ders T @r{%ﬁo@m.

TRRE TIBY wRIT00 FOROD TRrF DITIA,
SSetzoentode?

080 0R0T QATOBN WOLIETVATIT I0OIN oIPR aaﬁrﬁﬁ
ﬁouoqﬁajégd%?

TE TFOTY IRROADT F0F/1estectd Tvd
@%@dgdo&e? TonR %@écﬁ@ mxmnc%doibe? BN

BOTTOOD QRLODNY BRRO FFD RTNDT TFoNTY
RRRD da&aﬂa’n (2008 Tooz FIODTY) Zbao
'aeroaioﬁaod wDNUaﬁdo:be‘?

SRR T3 BRWOND, AT, YR 8.0 mOﬁ
FHHATY 8.8 NI ﬁsaaiab nARY TR
TeoriQode oXUedne wFwo mamdaow Pomedne?

2PITT000T [WER HoRIeH

RO RBT drawe;rﬂ?nq ATOFCE oRn &ave
TRADST OTRIIFC B ST w@ouaﬁaﬁl
REAMDIAropTaalews L]

dsﬁ derd Tonn 203 50936
SWplapstaniala)

2.0 He¥ TOIPFOODPDOT BOWOTTE, TR
a’méw%c‘ﬁ SBROR 30T Jorndd ¢ DIeoshon
LB 0B Sondeen 35&6@%{3‘ oZ0on XTTC e
Homneer IXed mamgm 3D éﬁm&mgmmgdoiae?

iR Rk BR0TY ITFOXTOMITTR.

TRZT TFOCY o) SPADE D, RAVONY, [RF,
VAR Jerlded? wrTe WG Jedd [P RPELICFP
zo%o:ocid Tonp olRR HZ0TROT t%ﬁ TozededoLnso
WO el

wid wot SeY  On. 18,34,040/- neR

Hzoos:  07.10.2021 o=gn eir%md
mac%, sinte] asawmd DoTRF TN TS

Sewx mon &: 08.10.2021 dow ow.

61,28,589/- nenrl wodrd 9.75% Cod  xo¥
W ST SRE SIARY TP

2. R Mal Sl

VRT ROLFTEF(T)

FooFtid DODYT DFEF VoD TWHTT

ceomud %023:080-22249798/ 22249799, w-Heer: info.rera@karnataka.gov.in S*3p: rera.karnataka.gov.in




Ny
*1




t3ged W wuesn

Execution Order:

CMP 5042

Complaint under Section 31 of RERA Act has been
initiated by the complainant Mr.Sri Arvind Gaur who
is the buyer under the project “MIRABILIS” which is
developed by “Dinesh D Ranka” This complaint was
filed by the complainant claiming refund. After hearing
the parties, order was passed on 26/07/2021 by
directed to pay delay compensation to the complainant
by way of interest @2% above the MCLR of SBI per
annum. On the respective amounts, from the
respective dates of receipt of such amounts until
handing over of the possession of the flat to the
complainant and his wife with occupancy certificate till
payment of the entire amount.

The respondent is directed to pay Rs.5000/- as cost of
this petition to the complainant.

The complainant has calculated the amount paid by
him. According to him from 05/22/2018 to
09/07/2019 he had paid total amount to the builder is
Rs.61,40,949/- from 05/22/2018 to 26/07/2021 he
as calculated on the respective amount paid on
respective dates with interest of @9.75%(2% above the
MCLR of SBI) per annum on the said amount, which
interest totally comes to Rs.18,29,040/-.

Total amount due from the developer is Rs. 18,34,040/ -
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of the amount due is to be considered as arrears of

The complainant has given a representation with
memo of calculation since the developer failed to
comply with the same. There is no appeal. Objections
called for but not filed.

As per Rule 25 of the Karnataka Real Estate
(Regulation and Development) Rules, 2017 the recovery

land revenue. In support of the same the authority is
taking the shelter under Section 40 of the RERA Act
which reads as follows;

Sec 40(1): “if a promoter or an allottee of a real estate
agent, as the case may be, fails to pay any interest or
penalty or compensation imposed on him, by the
adjudicating officer or the regulatory authority or the
appellate authority, as the case may be, under this Act
or the rules and regulations made there under, it shall
be recoverable from such promoter or allottee or real
estate agent, in such manner as may be prescribed as
an arrears of land revenue”

When Sec. 40 read with Rule 25, the Deputy
Commissioner is empowered to execute the order dated
26/07/2021 considering this amount as arrears of
land revenue and has to be recovered from the
developer. Hence the following:
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ORDER

By acting under Section 40 of the RERA Act, read with
Rule 25, the amount payable of Rs.18,34,040/- which
is treated as arrears of land revenue from the developer
“Dinesh D Ranka” and the same has to be recovered by
sending the file to Deputy Commissioner for recovery
as arrears of land revenue. The same amount shall be
deposited in the office Account.

The above amount has been calculated up
07/10/2021.

Office is hereby directed to mention in the recovery
warrant

a. As to the recovery of future interest on the amount
of Rs. 61,28,589/- @9.75% p.a. simple interest
whenever it falls due, from 08/10/2021 to till
realization.
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Adjudicating Officer
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