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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manuer as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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ORDER

By acting under section 40 of the RERA Act, read with Rule 25, the amount payable
of Rs. 32,04,998/- which is treated as arrears of land revenue from the developer
“M/s GM Infinite Dwelling (India) Pvt.Ltd.,” and the same has to be recovered by
sending the file to Deputy Commissioner for recovery as arrears of land revenue. The
same amount shall be deposited in the office account.

The above amount has been calculated up to 31.12.2021

Office is hereby directed to mention in the recovery warrant.
b) As to the recovery of future interest on the amount of Rs. 54,63,800/- @ 9.30 %
p.a. simple interest whenever it falls due, from 01 .01.2022 to till realization.
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
Ol p)
160 ATHHI0E TWREZ IPOTIRY WHT TP WO - x&ca,gﬁ@mi BACT AN BOF T R
BomoDd Bk B3I AOPFNY TFT DY DAY, ©WTOH ITFRE OODS’ DBt
RoPore WPTOE woeieeey TIZROD dohBPHTS Boew Tged FReomd TBOBT
IR, BARO TRR Jee TWHTTY, FOR[OF I, Beedy Aer BITNT LS.

Soeworod erE, ten T [td JoO BORTWOZ IR, deeCLD QTer BITONTLS.

(RCHrRIFNYOR BRRATOLR).
3&% DI},

PR. Mo bR dle
WRER BEREF(T)
3oF I8 DO DR oPOF TPETT

TAnehi-

1. M/s GM Infinite Dwelling (India) Pvt.Ltd., No.6, GM Pearl, 1** Stage, BTM Layout,
Bengaluru 560068/ 19 00

2. M/s GM Infinite Dwelling (India) Pvt.Ltd., No.105-47, Dickenson Road, Yellappa
Garden, FM Cariappa Colony, Sivanchetti Garden, Bengaluru 560001 / uao)

3. Sri Sanjeev Nayak, T-3-D-406, GM Silver Spring Field Apartments, Jodi Mallasandra,
Hesaraghatta Main Road, T.DasaraHalli, Bengaluru 560057 [ ua a2
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Sri Sanjeev Nayak, M/s GM Infinite Dwelling (India)

T-3-D-406, GM Silver Spring Pvt.Ltd., No.6, GM Pearl, 1* Stage,

Field Apartments, BTM Layout, Bengaluru 560068

Jodi Mallasandra,

Hesaraghatta Main Road, acgg M/s GM Infinite Dwelling (India)

T.DasaraHalli, Pvt.Ltd., No.105-47, Dickenson Road,

Bengaluru 560057 Yellappa Garden, FM Cariappa
Colony, Sivanchetti Garden,
Bengaluru 560001

DeYor TICRTY TTOMWOT  POIRFETRCOR  TRERLITNTE Sw.  32,04,998/-
(CozRo =OTITR OIT Ty MWITH 2083300 3pogZowd [RI) RS, Om0os: 3112.2021
[oiniely 6532336 m@d% R0 He3u Hed3h, aSsa TOWS :vca,aasdﬁ Qmoﬁ 01.01.2022 dom

owe. 54 63 800/- nenr =oe W@ 333 9.30% To3 63?3?.335 TR LPRIOWOD Wod 0T
TSTOOWOTW TR  IREDT0IZ SN, Secdw AdeFIZWNG S ($Be3T TE o)

ATO Feon BT, Te0r  TOTOT B3 IWEOR IR HIR SREDT0I 30eds

“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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