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L{Z%az],iEstate Regulation and Development) Act, 2016

Sectioél 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay;jany interest or penalty or compensation imposed on him, by the adjudicating

A SERES G the Regulatory Authority or the Appellate Authority, as the case may be, under this

Act ot the fules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.
Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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ORDER

By acting under section 40 of the RERA Act, read with Rule 25, the amount payable
of Rs. 14,19,240/- which is treated as arrears of land revenue from the developer
«“Mantri Technology Constellations Pvt.Ltd., Presently known as Buoyant Technology
Constellations Pvt.Ltd., and Manyata Reallty’” and the same has to be recovered by
sending the file to Deputy Commissioner for recovery as arrears of land revenue. The

same amount shall be deposited in the office account.
The above amount has been calculated up to 15.01.2022

Office is hereby directed to mention in the recovery warrant.
a)As to the recovery of future interest on the amount of Rs.78,67,786/- @2 % above the
MCLR of SBI simple interest whenever it falls due from 16.01.2022 to till realization.
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Constellations Pvt.Ltd., Presently known as Buoyant Technology Constellations
Pvt.Itd., and Manyata Reallty o=o0s 2w somocd 298 SBee0 B[R, POSIOFTITITTIT
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“Chairman, RERA Karnataka, A/c No. 520101080940037,IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
9T
1530 ATTITE  WOBSHD DPOTITRY, @@d@%mdaﬁ 200w 2oy WO - ﬁ%)mﬁ_opﬁeéab%
BI@eY, BoF LT 350 BOTOO FOOKY, T DOHTING T[FS DY TWNTSY ©ROX FIor T
DOHe® DReEF DOOZED TRBTT, a300e3ieeed F083R0E AOPTPRVFT BT TFOH

3RO BorE RATTR, ARV So® Ceoo  TRRTTY, OB I BeT0TY,
eugdesd-33 DFeoE 28.02.20223 T[JI, 3. oo NS, TEO BIEO3 FTRILD 30000,

3533)& é:)ema,?o,

W

Fore3s 00D DBEEF 00T THTOT

T3 X
1) Mantri Technology Constellations PytLtd., (Buoyant Technology® Constellations
Pvt.Iltd.), and Manyata Reality , Mantri House, No. 41, Vittal Mallya Road,Bengaluru-
560001
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2) Mrs. Amrita J Raj, No.003, MBR Scapple, Bannerghatta Road, Gottigere,

Bengaluru-560083
3) Tahasildar, Bengal

uru North Taluk, Kandaya Bhavana, K.G.Road, Bengaluru 560009
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Mrs. Amritha J Raj Mantri Technology Constellations
No.003, MBR Scapple, Pvt.Ltd., Buoyant Technology
Bannerghatta Road, Gottigere, Constellations Pvt.Ltd., Manyata
Bengaluru-560083 & | Reallty, Mantri House, No. 41, Vittal
Mallya Road,
Bengaluru-560001
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