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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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ORDER

By acting under section 40 of the RERA Act, read with Rule 25, the amount payable
of Rs. 4,40,259/- which is treated as arrears of land revenue from the developer
“MAXWORTH REALTY INDIA”., and the same has to be recovered by sending the
file to Deputy Commissioner for recovery as arrears of land revenue. The same
amount shall be deposited in the office Account.

The above amount has been calculated up to JANUARY 2022

Office is hereby directed to mention in the recovery warrant.

As to the recovery of future interest on the amount of Rs. 2,00,000/- @ 2% per annum
above the MCLR of SBI simple interest whenever it falls due, from February 2022 to

till realization.
Further the developer shall discharge the home loan amount till it is fully discharged.
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
T30
RBO ABWNTOTD TT0SFEN DFPOTITY OFT Uy 6T - E’o@mgﬁ@émc{ ajcimg BOOF T 3R
TOTOOD O, B JOIINY  THT ey BNTR, ODHOR FIoF T DO DFeEF
QODOZrD TRRTITE, WNERRCED ToBROBD JONTIOTOT BOVLD  TFOR grieom wors
B, SRR [ed Sevo WO, FYWTOI BRI, RO JTBer dBFNG e,

DEQYOBOZ TR, e3ert FzH Bt IO BYTOIB B, RS ATer dBIONG ¢S,

(ORFTIENVOT IR BIYYDR).
| DDA

R OIAN FRoF
TIOF 3T OO LT VODOZ TWPET

Tansh:-
1. Maxworth Realty India, No. 12/2, Yamuna Bai Road, Madhava Nagar, Bengaluru
560020

2. Mr. Venkatesha Reddy KT, D.No.50, T Cross, Prakruthinagar, Kogilu Road,
Bengaluru -560064

Brdwerd $0s3:080-22249798/ 22249799, @-ew’: info.rera@karnataka.gov.in Swrdpr: rera.karnataka.gov.in




goreds OoHhe® wfets® JOHOZES FWRHTT

To:1/14, 28¢ ST, AT méa‘s@ 29T, 03N wciz,on‘. 2.05°.2.500TP0T .
33¢ TF, é&)&a‘dkj’. 230nRH-560027

V:ﬁoa%: Beo0,/30T500%/0470/2021-22 8500%:12.04.2022

0D APFO3ODTO  Fuorws 00N’ HFEF  JONOFED TRTT QW3 00T
mabmﬂdow QO3TETD ~093 2AN0D/ 180214/0000470 OJ0%: 25.09.2020 T &TeITOS:

208 B[RRWRS TR T

Sa3TETTRTT) TIedrivd

Mr. Venkatesha Reddy KT, Maxworth Realty India,
D.No.50, 7" Cross, Prakruthinagar, No. 12/2, Yamuna Bai Road,
Kogilu Road, oz | Madhava Nagar,

Bengaluru -560064 Bengaluru 560020
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“Chairman, RERA Karnataka, A/c No.520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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