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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land

revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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ORDER

By acting under section 40 of the RERA Act, read with Rule 25, the amount payable
of Rs. 19,02,201/- which is treated as arrears of land revenue from the developer
“ Mantri Technology Constellations Pvt Ltd., Presently known as Buoyant Technology
Constellations Pvt Ltd., and Manyata Reallty ” and the same has to be recovered by
sending the file to Deputy Commissioner for recovery as arrears of land revenue. The
same amount shall be deposited in the office Account.

The above amount has been calculated till the end of 01.01.2022

Office is hereby directed to mention in the recovery warrant.

a. As to the recovery of future interest on the amount of Rs. 70,17,327/- @ 2% per

annum above the MCLR of SBI simple interest whenever it falls due, from
02.01.2022 to till realization.
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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Téneh:-
1. Mantri Technology Constellations Pvt Ltd.,Presently known as Bouyant Technology
Constellations Pvt. Ltd., Mantri House, No. 41, Vittal Mallya Road, Bengaluru-560001
2. Mr. Pankaj Jain, Villa-34, The Gran Carmen, Sarjapur Road, Mullur Village,
Bengaluru -560035

Brdmerd $033,080-22249798/ 22249799, a-vew”: info.rera@karnataka.gov.in Sw*4: rera.karnataka.gov.in

~



BIOFE3® DOHET HFe® AOPOZED FPTT

F0:l/14, 23e DBR, AQT RO tF, CMOIE VYN, 2.0F .R.FOTPOT,
33e FRF, ORITTR, Wonhetd-560027

-~ ﬂos%: Beon/80T003/5799/2021-22 D00%:12.04.2022

moja QEIFO3T0RTD  FJoF 3T aodscf @fuew QodoZre TRRTT  @WT @WNOT
m@@aﬁd&d QOITOFTH ~093 N0 200407/0005799 BDT00%: 31.08.2021 T &Be3T03:

0% TTRRE JIIRED T,

& 03508 THTRORD T8O
Mr. Pankaj Jain, Mantri Technology Constellations
Villa-34, The Gran Carmen, Sarjapur Pvt Ltd.,Presently known as
Road, Mullur Village, Bouyant Technology
Bengaluru -560035 a3 | Constellations Pvt. Ltd., Mantri

House, No. 41, Vittal Mallya
Road, Bengaluru-560001

HeQOB TITRTY TITOOMWOT  $OIRFRITON  woR8ResoNdE B, 19,02,201/-
(CRTOD  BIROLB OTT DT MONTT AIRT 2.0 JI)NEIY, OT003: 01.01.2022 Sx3nR

w0 [IwATY, OFe0d 02.01.2022 80T Y. 70,17,327/- neR zposeod FetF 208
QOANFST T IR 2% TO3, RIRNRD  HIRWOI DN Beden ABer dBTONTLS (BTe3T ajé
ONST)

RED Beor BRI, Seoo  TRRTVT 81 FYTOR IR wIW BRWT0F 0T

“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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