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Dear Sir/Madam, | purchased an apartment from Mantri Developers
(Promoter hereafter) in project Webcity, Hennur main road, on
23/04/2013. It was committed for a sale price of Rs. 87,63,157.24/- (
Rupees Eighty seven Lakhs Sixty Three thousands One hundred and
fifty seven and twenty four paise ) and a handover date given to be
2015. A deposit of 20% was paid and by the advise of representative
from Promoter under a scheme called Pre- EMI that was facilitated by




promoter and icici bank rest 80% of the amount was paid as
mortgage, pending Rs 500,000/- (Rupees five Lakhs) that would be
paid at the time of handover. Pre-EMI scheme was explained to me
as interest on mortgage be paid by promoter until completion and
handover as customer wouldn't be enjoying the property yet.
However due to several reasons given by the promoter there were
delays in completion and the project is still going on and handover of
the apartment is uncertain. The promoter has stopped paying
interest on mortgage in April 2015 and stated that from there on it
was my responsibility, despite many emails and phone calls by myself
trying to explain that it is unfair for me to pay interest on mortgage
while project isn't complete and promoter is enjoying amount in his
account taken in my name and disbursed. So far the interestpaid on
an apartment that isn't even complete has left me in dospair and
financial stress and ill health working hard to copewiti€ payments
and no returns on it. Interest amounts to Rs 58,961/~ [Rupees Fifty
Eight Thousands Nine Hundreds and Sixty one) p&r month since April
2015 that is 36 months adding up to Rs 21,22,596/- (Rupees Twenty
One Lakhs twenty two thousands five hurfdreds’and ninety six ). This
is quite a large sum of interest that hac, to bear and go through
physical and mental agony to earn {vhil® promoter has the amount
for construction and is not takiagrany responsibility to pay interest
for it. | request your kindnéssrte get me justice that | deserve. |
enclose details of documgnts,aiong with this application. If | need to
submit anymore documentsplease let me know. Thanking you Yours
truly Dr Gopinath BETARAYAPPA & Mrs Anubhuti GOPINATH

Relief Sought fromRERA :Recovery of interest paid on mortgage
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As per the agreed terms this Respondent has to reféna the Pre-
EMVI’s paid by him to his bank till April 2015 and ari anjount of Rs.
11,91,302/- was paid to the complainant. Furthé¢r, this Respondent
has paid and additional amount of Rs.5,06,997/- till January 2016.
The said additional amount is been paidaittiout prejudicing our
rights to claim/adjust the same at~theitime of full and final
settlement. This Respondent has periarmied their part of obligation
and refunded the Pre-EMI’s as.agréed upon in full and also paid an
additional amount also. The. cldim of the Complainant to pay after
the stipulated period is noimgzintainable as per the terms of contract
and liable to be dismissad. Copies of the scheme letter and the
account statement @i attached. ‘
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1. Complaint No. CC005000000010710
Balaji Infinity Society ...... Complainant
Vs

Balaji Infinity MAHA RERA

The Respondent submitted that they, ivave completed the work with
respect to the apartment harded over to the complainants. They
denied having done any jiegasor authorised work in the project.
They added that they shat.complete the project with completion/
occupancy certificate ahd all the amenities, mentioned in the
registration WebFgges, as per the revised completion date of
31/12/2018,given in the registration .

In view f the’ above facts, since the complainants have already taken
possession of their respective apartments, the complaint pertaining
to incomplete works in their apartment cannot be entertained. As
regards the completion of the common areas and amenities is
concerned, the respondent has to complete the same while
completing the registered project. Any allegation regarding
unauthorized work will be looked into by the Competent Planning
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Authority, before granting completion/ Occupancy Certificate for the
project.
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8.9 Right to execution of registered conveyance deed (Section 17(1)
The promoter shall:

e Execute a registered conveyance deed in favour of the allottee along
with the undivided proportionate title in the common areas to the
association of the allottees or the competent authority, a the case
may be and

e Hand over the physical possession of the plot, apartiient of building,
as the case may be, to the allottees and the sGmmgn areas to the
association of the allottees or the competent autihority, as the case
may be in real estate project, and

e Hand over the other title documentspertaining thereto within

specified period as per sanctioned'plars as provided under the local
laws.
In the absence of any local law; conveyance deed in favour of the
allottee or the association "of the allottees or the competent
authority, as the case,may be under this section shall be carried out
by the promoter “within three months from date of issue of
occupancy certificate. [Section 17(1)]
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Where the grievance is one of delay in delivery of possession, and
the Development Authority delivers the house during the pendency
of the complaint at the agreed price, and such delivery is accepted by
the allottee-complainant, the question of awarding any interest on
the price paid by him from the date of deposit to date of delivery of
possession, does not arise. The allottee who had the benefit of
appreciation of price of the house, is not entitled to interest on the
price paid. In this case, the 11 houses were delivered in 1997 at the
agreed prices (5.5 lacs per corner HIG House and 4.75 lacy per other
HIG Houses). In view of it, the order of the commissich awarding
interest at 18% per annum oOnN the price 4of ‘the houses is
unsustainable and liable to be set aside.
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