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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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“By acting under section 40 of the RERA Act, read with Rule 25, the amount payable
of Rs. 75,75,273/- which is treated as arrears of land revenue from the developer
“NITESH HOUSING DEVELOPERS PVT.LTD.” and the same has to be
recovered by sending the file to Deputy Commissioner for recovery as arrears of land
revenue. The same amount shall be deposited in the office Account. The above
amount has been calculated up to July-2022. Office is hereby directed to mention in
the recovery warrant.

As to recovery of future interest on the amount of Rs. 1,08,73,106/- @ 2 % per annum

above the MCLR of SBI simple interest whenever it falls due, from 16.07.2022 to till
realization’
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“Chairman, RERA Karnataka, A/c No.520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
lap]

3E0 STHEITI TR DFOTIRY, WBT HTY T — ATANT, TIHY, DI EAND
300 F0d) W) JONTNE TFT 2T BRI, WDROX FIoFLT 00N FELF
NOPOZED TRRTOTE, WOWRELD TOFELROW QOPTPRTT BO TIOP FRROW BORT
BRI, BERY [ Tevw TOTITY BORBOZ IR, RTINS,

Be00BOZ ST, Ldent T B [OO IQRTWO SR, BHCTUONT.

(Sewe.&.
BT TOONFTEE
3PoFeId DODY® DALEF OO TRFT

HTIT:—
1) Fo0RFNS ST3e3
2) 2308 [RRUS T30 TY
3) B5OF,
Tenei-

1. NHDPL Properties Pvt Ltd., (Nitesh Housing Developers Pvt Ltd.,), No.110, Level-1,

Andrews Building, M.G.Road, Bengaluru-560001
2. Sri. Shahid Rahman, 8051, Sobha Foresh View Alder Block, 100 Ft Road
Bengaluru-560062
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Sri. Shahid Rahman, NHDPL Properties Pvt Ltd.,
8051, Sobha Foresh View Alder (Nitesh Housing Developers Pvt Ltd.,),
Block, 100 Ft Road, ety No.110, Level-1, Andrews
Bengaluru-560062 Building, M.G.Road,
Bengaluru-560001
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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