BIRFE3T DODCFRF LT QODOZER TW/PFT,
Karnataka Real Estate Regulatory Authority,

# 1/14, 2nd Floor, Silver Jubilee Block, Unity Building Backside, CSI Compound,
3rd Cross, Mission Road, Bengaluru-560027

PROCEEDINGS OF THE AUTHORITY U/S 8 OF THE ACT

Dated 23rd September 2022

RERA Registration No. “Nitesh Caesars Palace Phase-2”

PRM/KA/RERA/IQSI/SIO/PR/180509/001675

Promoter/Transferor NEL HOLDINGS LIMITED
Name {formerly known as Nitesh Estates ed)

Promoter/Transferee B.R. SHETTY & ASSOCIAT S LBP

Regd. Office No.110, Level 1, 11d1ng
M.G. Road, Bengaluru -560 00

Name (wherein, the home buyers iation and land
owners jointly formed tnership firm)
No.24, M.N. Krish oad Basavanagdi
Bangalore-5 é

. The project “Nitesh Caesar Phase 2” consists of 2 Phases i.e.
Phase-I consisting of A, BQ wers and Phase II consisting of E,F,G &

towers.

. The Applicant-Pro EL Holdings South Limited, has on

23.09.2020 in hi ap . g#ion to K-RERA has requested for transfer the

Rights of the projdgt to B.R. Shetty & Associates LLP. The consent of

the 2/3 allottee also subsequently submitted.

. Nitesh Q#eser§ Palace project i.e. Phase I consisting of A,B,C & D towers
was &sted on January 2017 and completion certificate was
ob Design Front Architects on 02.04.2017. The outgoing

% r, namely NEL Holdings Limited has not registered the said
rs of the project as ongoing project and therefore the order of the
uthority u/s 8 of the Act was restricted to Phase-II, consisting of

E,F,G,H towers.

. The Authority vide proceedings dated 30th June 2021 have permitted

the transferee-promoter, namely BR Associates to take over the project,
namely Nitesh Ceasar Palace Phase-II with immediate effect.
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TROFEIT DODSFRReEF VODOTEe TRTT,
Karnataka Real Estate Regulatory Authority,

#1/14, 2nd Floor, Silver Jubilee Block, Unity Building Backside, CSI Compound,
3rd Cross, Mission Road, Bengaluru-560027

5. Further the authority vide corrigendum dated 30/09/2021 has passed
Order regarding transfer of right of the Project “Nitesh Ceasar Palace
Phase-2” dated 30/06/2021. In the said order on Page 4 and 5 in para
12 name of the incoming promoter has been typed as BR associates.
The words BR Associates shall be read as BRS associates.

6. In Para 1 of the Proceedings of the Authority dated 30/06 / 1t has
been inadvertently mentioned as the project having 242 u % ase-

2 blocks i.e. E,F,G and H, whereas it should be res “Phase I
consisting of A,B,C,& D towers and Phase II consisf F,G,& H
towers”,

7. Further clarification to the fact that the order dat 0/06/2021 is for
block E,F,G & H is found necessary.

Section 39 of the Act reads as under \Q

*The authority may, at any time a period of two years from the date
of the order made under this, c&th a view to rectifying any mistake
apparent from the record, gtheMd any order passed by it, and shall make
such amendment, if the ke 1s brought to its notice by the parties.

Provided further that thority shall not, while rectifying any mistake
apparent from recoxd, amend substantive part of its order passed under
the provisions ct”.

8. The Au 0ri¥as passed this order on 30t June 2021 and hence it is

Q. egard to the facts and in the circumstances of the case, the
ity issues the following order:

ORDER
1. Para-2 of the order dated 30/06/2021 is rectified to the effect that
BRS Associates is permitted to take over Nitesh Ceasers Palace
Phase-II consisting of EF,G & H towers with effect from
30/06/2021.

2. Itis only a rectification of mistake apparent from the records.
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TIOFE3E DO OO TRPTT,
Karnataka Real Estate Regulatory Authority,

#1/14, 2nd Floor, Silver Jubilee Block, Unity Building Backside, CSI Compound,
3rd Cross, Mission Road, Bengaluru-560027

3. There is no appeal pending on this order dated 30/06/2021 to
the knowledge of the Authority.

mistake which is apparent from the record and no substaritive

part of its order has been modified.
(D. Vish:ﬁz\v%&%ﬁe/ddy) @emani N. Raju)

Member-1 ember-2

K-RERA ‘ % K-RERA
(H.C. Kishc@ ndra)
Chgi&

4. The Authority is satisfied that this modification is for rectig'ng
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