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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

eVOR TBTEOT DWTE FHOWOTTIOB, 33 IY30R ToDTNIRY, 3 TWIBROOR OneT:

(1) wgesd(1)3 3moreds dode® FeEF Q0O TIHTITH BT TP 0IIRTONE
méodmeodocsg (AREVSRTlevin s fe}0 :do&jé: 2070005460 Q003 19.03.2021
09 eBIT Seadde.

(2) wwgesd-23 msé DYODVEIF O3I0RTO,  FTOFLF DOPEF QDEC’W QoDoZre THTOT
QT SeTER, FOODFNBRRPIT 3363 H00F: 30.09.2022

(3) 0 FowOD ¥ RO TORBY [IPEH WIVBLICTINE mgéé BRRCDS TRess0

-
T3,

BRTT %023;080-22249798/ 22249799, q-sheer: inf04rera@)ggrnataka.gov.in Swde: rera.karnataka.gov.in




T3 Do DT DOLOZEY TRHTT

0:1/14, 23 Dz8, AT BRW 2T, 030 WAOTY, 2.DX"..50TRPOT,
33e o, é)aaia‘d%_’o, Bonewt-560027

DeYOB FITTY GvSesd-23 SR, TYODIECITHTIO, FIVFLF OoHET PFees
QoN0ZrD  TRTS  QYRT BeTET, TORFNBREVIT  8Be3  DJ0OT: 30.09.202289
85 3¢30803 ©@edRRAS.

"By acting under section 40 of the RERA Act, read with Rule 25, the amount payable
of Rs. 3,18,247/- which is treated as arrears of land revenue from the developer
“Hoskote Neo Homes Limited” and the same has to be recovered by sending the file
to Deputy Commissioner for Iecovery as arrears of land revenue. The same amount
shall be deposited in the office Account. The above amount has been calculated up to
dated: 08/09/2022. Office is hereby directed to mention in the recovery warrant.

As to the recovery of future interest on the amount of Rs. 11,20,275/- @2% per
annum, above the MCLR interest of SBI simple interest whenever it falls due, from
09/09/2022 1o till realization’”.
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”,
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= 1. Hoskote Neo Homes Limited, No.110/37, Solotaire Building , Service Road, Outer ring
road, Marathahalli, Bengaluru -560037
2. Sri. Vyshakh Venkilot, Parvathi Nivas, Kannur District, Kerala-670663,
E-mail: vyshakh22376@gmail.com '
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Sri. Vyshakh Venkilot, Hoskote Neo Homes Limited,
Parvathi Nivas, No.110/37, Solotaire Building ,
Kannur District, e Service Road, Outer ring road,
Kerala-670663 Marathahalli, Bengaluru -560037
| E-mail: vyshakh 22376 @gmail.com

Bew0n TFORTY  BETOROWOT  QOIPFDTOTOR  ToRST BezonNdE  dw.  3,18,247/-
(BTN m& @655 aaaﬁom TONTT ATRIIRT 5@&3@’@% maswm Q008 08/09/2022
S=3n CST:DZSDG m@m ksinte) msw B3R, B ToTS mmwwdﬁ @mo% 09.09.2022 do
00.11,20,275/-197" SBIS 2020e°=0° 503 oz @2% To3 3592500 =PB BRSO BRBDEOI
BT, deeden ?bde?é@’mﬁdeé (5Be33 T3 SHLEIS))

33O a’be@ocs RBRPOOT d@éwz’o Seoo TROTTE & FYB0E 203K BRIV BODTOI
30003

“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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