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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land

revenuc.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

Re0nw BFOLT DLRTY ROWOGFTI0S, B $YFOR WoDURENTRY &3 TBBROOR ONRBAT:

(1) oGed(1)T BPoress DODS* At oDOZEe TRHTITT WIS, méodaasaromz,baaém
SR0IPOONTY  TDTNT ©Eoeo  HosB; 190926/0004322  LF0OS: 11.02.2020
39 eBTH SeTF .

(2) PPeD-23 BT, JODIERF 0IRHTO, Gms‘@sé DODe® HFeEF DONOTED GARIALDIe)
QT SeTE D, FOONENIRPLIT B3Te3 Oz008: 16.08.2022

(3) %P BOWROD WVE DO TONBR WBAWL BIDBLIFTNT aﬁ.rag%& D[ROV cje@e‘sdsa

2
=z,

Brgwerd 083;080-22249798/ 22249799, a-sdeor: info.rera@karnataka.gov.in SwAgs" rera.karnataka.gov.in



TROFE3T DODOF DFeEs® A0HOZED THTT

J0:1/14, 23¢ BB, Q0T BRWS 2395, 030V WO, 2.2, FOTROT,
33e 5", mﬁvdi, WBONFRT-560027

e00B TFTBEY woPed-2T [T, J0NVLFOIPRT0, FIVFLT 00N DAL
QoDogre  TRPTT  BRT SeTFR,  FOORFMSIRPIT  ©WeS  QOJIo0s:  16.08.202289

g3 BYBOBOZ STeAZOING.

"By acting under section 40 of the RERA Act, read with Rule 25, the amount payable
of Rs. 17,17,813/- which is treated as arrears of land revenue from the developer
“Fortuna Constructions India Pvt Ltd.,” and the same has to be recovered by
sending the file to Deputy Commissioner for recovery as arrears of land revenue. The
same amount shall be deposited in the office Account. The above amount has been
calculated up to 06/08/2022. Office is hereby directed to mention in the recovery
warrant.

As to the recovery of future interest on the amount of Rs. 26,54,000/- @ 2 % per
annum above the MCLR of SBI simple interest whenever it falls due, from
07.08.2022 to till realization’
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LONHRDd B0 Semra, FohrNERneas sBesmod “Fortuna Constructions India Pvt

Ltd.,” =003 e 3omeod w08 SN @R, wiroetoed Sri Manoj Kumar Panda
OROR Qe Fenwon &3 TRRTTE B3 $¥B0BOT wBR BB BRCCOING TR B8 TIW3,

RERA Web Portal (www.rera.karnataka.gov.in)39) ©z*cdeem SREOIAE wow VOTID, 3T
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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TJaANRh:—
= 1. Mr. Padmaiah Vuppu, Fortuna Krrish, Fortuna Constructions India Pvt Ltd., No.3156,

12" Main, HAL 2™ Stage, Indiranagar, Bengaluru-560008
2. Mr. Manoj Kumar Panda, Fortuna Krrish, B-104, Pette Krishnappa Layout,
K Channasandra, Horamavu, Bengaluru-560043
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i TR0 Tawedris
Mr. Manoj Kumar Panda, Mr. Padmaiah Vuppu,
Fortuna Krrish, B-104, Pette Fortuna Krrish, Fortuna
Krishnappa Layout, oo | Constructions India Pvt Ltd.,

K Channasandra, Horamavu, No.3156, 12" Main, HAL 928 Stage,
Bengaluru-560043 Indiranagar, Bengaluru-560008

Beor  TFTTY  TBWLWOT QO3TETNTOTOR  wowmeReleFNTE dw. 17,17,813/-
(TRTTOON a&ﬁe@o OB TOJCH TWTT ROWTRT  BOBWRD  BZ)NT, 07.08. 20223331
S592590 TRRTY, moﬁnrﬁs BeBTOZ B0 BT, FRRD WRWRHT. (eﬁdeeﬁd TS OREAT)

BE0 Beor BeZEY Jevw  TWRTTT B FFTOR o037 RBP BRDBOZ 50T

“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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