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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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“In exercise of the powers conferred under Section 31 of the Real Estate
(Regulation and Development) Act, 2016, the complaint bearing No.
CMP/201127/0007034 is hereby allowed.

Complainant in Cmp No.7034 is entitled for refund of Rs. 22,31,600/- with
prescribed interest at the rate of SBI MC LR + 2%.

The Respondent is directed to refund the amount received by both the
complainants herein with prescribed interest from the date of payment made by the
complainants till the repayment of amount to the complainants’’
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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1. Director General, Air Force Naval Housing Board, Air Force Station, Race Course
road, New Delhi-110003 and (Correspondence Address) Project address:-
Jalavayu Towers, Survey No.14, Kenchalagudu Village, Jayapura Hobli, Mysore

2. G. Bala Saraswati, No.11 & 11A, Shabhari Layout, Opp. SGT. Sadaramangala,
Kadugodi PO, Bengaluru-560067.

§l
L

Useed X033:080 22249798/ 22249799, w-sheewr: info.rerawikarnataka.gov.in SwwAfe: rerakarnataka.gov.in




TIOFEdT OORTF AT QOROTED TRTT

Jo:1/14, 23¢ DIA, QT wRWO 1T, 030 WOOTT, 2, QX .80.F00TR0T,
33e TR, CORTO, Ioneeo-560027

Zos3; Seom/B0mRcD/7034/2022-23 ooz df’.12.2022

Jeon BT, eT-040 TYOIPOOD, TTOFLT DO DT J0POZH TWHTT ARV
F00T  ToNTINHE  OSETD  Ro; 2008/201127/0007034  &z003:  05.08.20220
Sialoialer:

R WRRRS TRTE T,

03TV TITIHOTC F58EIuENTED
G. Bala Saraswati, owz | Director General,
No.11 & 11A, Shabhari Layout, | Air Force Naval Housing Board,
Opp. SGT, Sadaramangala, Air Force Station, Race Course
Kadugodi PO, road, New Delhi-110003
Bengaluru-560067. (Correspondence Address)
And

Project address:-

Jalavayu Towers,

Survey No.14, Kenchalagudu
Village, Jayapura Hobili,
Mysore
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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