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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 43,21,529/- as on 06/6/2022 and
further interest on principal amount from 07/6/2022 is calculated as per MCLR + 2%
till realization and paid to the complainant is treated as arrears of land revenue from
the Respondent. The jurisdictional Deputy Commissioner is directed to recover the
said amount as arrears of land revenue and to deposit the same in the office account,
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The office is hereby directed to mention the recovery amount in the recovery:

warrant.”’

aﬁaeqocsoé. S5, Te0D RERT-2, FTorss DO DACET QOROTED TR TT: L3onHRT
2 Ozone Urbana Infra Developers Pvt Ltd

QRT  SeTJE e SN ATCIAOL 3730330
a OROR ReRBD

S=000 R oo b SEeey RPR, GBFEE00S Mr. Rajesh Verm
Reomon B TRGEDE, S8 BYIOREOT WM SpEen $OCCURNG TorR B mem, RERA Web
Portal (www.rera.kamataka.gov.in)ﬁ@ OISR SRBEOANT DY OTIIY RS IR, rﬁzﬁb;’s@ﬁ
350N,
TFTT WeITY, FOWORFTWOS, & 39B0R WoDRINTY, B3 BIBROOR ONEAT:
(1) eogesd(1)T Forwd DORNST DL Ffesslelcix TOHTITT GASEI 3eoo xcﬁxéda—Z,
2eB—-6 ~ TRT méomooﬁacjeg oDeRNSYE  BESe R0 2e0&/6731
Hmo0%: 03.10.2022 89 eRE  SeTF .
(2) Be)-2T [T deTo  ATAP-2. JFtE 00T QAT VOO GARIALDI®
QWS SET/FIY, FODERIRNOAT BT HTOT: 21.12.2022
(3) %P BOWOOR LB DO TOMBY TWRRW SREBCTNDT BRTE, RTRPURS %@csdw
™, WF O,

¥

(6L

RBO  WeOB [RAHT  RPIBIR, 50D ROTTT T YO 23R mRW WRBDTOZ
30008,
“Chairman, RERA Karnataka, AJc No. 520101080940037, IFSC Code:
"UBIN 0901440 , Union Bank of India, §.C.Road Branch, Bengaluru™.
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Mr. Rajesh Verma,
No.12/5-1, *Saj Samarth’,

8" Main, CK Street, Palace
Guttahalli, Bengaluru-560003

Ozone Urbana Infra Developers
Pvt Ltd, No.38, Ulsoor Road,
Bengaluru-560042
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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