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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

R0eQ0T BEoren® Jeto TRHTTT  [PFY, ABAI-20XW wged(1)3  ewr J03,
B00%: 16.12.202200% 9Se)-2003 FODFTS TSR, 88 980703 BRTBZUING.

“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 1,33,34,707/- as on 12/6/2022 and
further interest on principal amount from 13/6/2022 is calculated as per MCLR + 2%
till realization and paid to the complainant is treated as arrears of land revenue from
the Respondent. The jurisdictional Deputy Commissioner is directed to recover the
said amount as arrears of land revenue and to deposit the same in the oftice account.
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The office is hereby directed to mention the recovery amount in the recovery
warrant.”’
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& wIw®, RERA Web Portal (www.rerakarnataka.gov.in)s§) ewaénee SRBEMND HOL)
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru™.
T30
FTO ATHTOTLH ToBERLD QPOTOTY B[ WY 3T - %@aﬁ%ﬁm% a’go*o’zg TIOF T 3P
BOTROD TR WBY AONINY TFoT DU FTWNYI, WDIOX “ITerHE 0oher X
ROBLOZEY TRTTE FNLRARCLD ToFROW AONTPIT HTTL TIOD RR0W BOBH
BRI, BIBRO [PR Fevv TWHFTTE IYRTOZ I, SRCCTING.

BeoroZ BT, e T VA WOL AQIWOZ Iy, TRTIND,

%mrm ao:o@@ DR AOPOZEe *a@aadlﬁ/

Janeh:-
1. Q3exr BoppTodnsh-1, Bondeds ww8d eo@Ngen, Bontedd INS 3, §.83.0%,
L30nERT-5600090=T Wwddrmen (Email:- dcurban@nic.com)
2. Ozone Urbana Infra Developers Pvt Ltd, No.38, Ulsoor Road, Bengaluru-560042
3. Ms. Supriya Bhat and Mr. Archan Bahulekar, No.1153, Saudhamini, 43" Cross,
Kumaraswamy Layout, 1% stage, Bengaluru-560078
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08 IBRRS IINH T3,

[ $03T0F TITTTIR ‘
Ms. Supriya Bhat amg | Ozone Urbana Infra Developers
and Mr. Archan Bahulekar, | Pvt Ltd, No.38, Ulsoor Road,
No.1153, Saudhamini, 43" Cross, Bengaluru-560042

Kumaraswamy Layout, 1 stage,
Bengaluru-560078
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BT, Reow QT 3ITONG N (STIEBT TS ONGAT)
ATO FHeod BRACVT BRIVI), Teov TWOTTT T FYIOR 20937 WP RTOZ
350003,

“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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