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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

ReQ0R FFTRT Q20TY FOWOFTL0E, B3 IYIOT TRDTRINIRY, B TIRROONR OnBRT:

(1) ooesd(1)T Fooresd DONS® HFELF VOPOTED TWHFITT [T, TYOLAF OIPHFONY
TR0ITPOONTY TN TFOD 50355:CMP/191202/0004717 G2 200052020
3Q QeRTT SeTF .

(2) QgGed-2T [T, IR 0TLT0, BOOF 638 DOP® LT V0D TYRFT
QRT SeTE DY, FOODFNINPVIT T3 HJ00s: 16.12.2022

(3) B BOWROH IPF DO TONEBR JRAW [RB3eTNNR BT, TRRGS T ReITH
@[ ) WFIX, '

oo 70s3;080-22249798/ 22249799, w-heot: info.rerawkarnataka.gov.in JeFAes: rera.karnataka.gov.in



TRFWT D0HOF QFet A0HOIO THTT

T0:1/14, 23¢ DIB, 2T WRWD T, O30 WAOTY, 2.0 .8.50TR0T,
38 TR, NBVITH, Bonwed-560027

REQOT BTICREY wvPesd-20 TRF, TYODVERF 0IRETO, TDFET OoHS PFeesr
oo TRHTT B0 LTERY,  WORFTIAOVAT ST OT003:16.12.20228¢
& 3YFoBOZ STIATUONT,

By acting under section 40 of the RERA Act, read with Rule 25, the amount payable
of Rs. 90,35,382/- which is treated as arrears of land revenue from the developer
“K Ramalinga Reddy” and the same has to be recovered by sending-the file to
Deputy Commissioner for recovery as arrears of land revenue. The same amount shall
be deposited in the office Account. The above amount has been calculated up to
15.10.2022. Office is hereby directed to mention in the recovery warrant.

As to the recovery of future interest on the amount of Rs. 52,23,770/- @ 2% per
annum above the MCLR of SBI simple interest whenever it falls due, from
16.10.2022 to till handing over of the possession.
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru™.
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2. K Ramalinga Reddy, No.728, V.T. Kanakaraja Building, 26" Cross, Gunjar Main
Road, Opp to Varthur Govt. Hospital, Bengaluru-560087
3. Prabha Krishnan, C 569, 60Ft Main Road, AECS Layout, Brookefields,

Bengaluru-560037
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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