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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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In exercise of the powers conferred under Section 31 of The Real Estate (Regulation
and Development) Act, 2016, the complaint bearing CMP/210418/0007907 is hereby allowed.
Respondent is directed to pay the amount of Rs.93,82,755/- (Rupees Ninety three lakhs eighty
two thousand seven hundred fifty five only) to the complainant within 60 days from the date
of this order. The interest due from 12/07/2022 up to the date of final payment will be
calculated likewise and paid to the complainant failing which the complainant is at liberty to
enforce this order in accordance with law.
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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Tansd:-
1. D3 3eRTOR-1, Boneledd Kw3T wwBNLN, WORURD INT BY, 3.83.0%,
B3onERTN-5600098=3 woéémon (Email:- deurban@nic.com)
2. M/s Jain Heights and Structures Private Limited, Bhairav Holdings INC,
Floor No.11, No.2, 1* Cross, J.C.Road, Bengaluru-560027
3. V. Kasthuri Rangarajan, No.2285, 9" Main road, D-Block, Rajajinagar o Stage,
Bengaluru-560010
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V. Kasthuri Rangarajan, M/s Jain Heights and Structures Private
No.2285, 9" Main road, Limited, Bhairav Holdings INC,
D-Block, Rajajinagar e Stage, oo Floor No.11, No.2, 1% Cross, J.C.Road,
Bengaluru-560010 Bengaluru-560027
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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