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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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In exercise of the powers conferred under Section 31 of The Real Estate (Regulation
and Development) Act, 2016, the complaint bearing No: CMP/210322/0007820,
CMP/210323/0007822,  CMP/210324/0007831 and CMP/210324/0007832 are hereby
allowed. The respondent No.l and 2 are hereby directed to refund the amount to the below
mentioned complainants as below:- (amended vide order dated 11/01/2023).
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In CMP No.7831, the complainant Mahipal V is entitled for refund of Rs.34,37,060/-
along with interest at the rate of SBI MCLR + 2% commencing from 22/05/2019 till the date
of entire realisation.

The complainants are at liberty to initiate action for recovery in accordance with law if
the respondent fails to pay the amount as per the order of this Authority.
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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T3nsh:-
1. D3exk Boppwonsh-1, Bondndd YVBT VTN, LONART INT 3G, 3.28.0%,
BoneRT-5600090RT So&dmon (Email:- deurban@nic.com)

2. Aryan Hometech Pvt Ltd, No.609, 5" Cross, JP Nagar 6 Phase,
Bengaluru-560078.

3. B.G.Anjanappa (Landowner) S/o. Late B.H.Gunda Reddy, residing at
Bidaraguppe Village, Attibele Hobli, Anekal Taluk, Bengaluru -562107.

4. Mahipal V, No.21/1, 3™ Floor, MR Lane, Akkipet Main Road, Bengaluru-560053
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Mabhipal V, I. Aryan Hometech Pvt Ltd, No.609,
No.21/1, 3 Floor, 15" Cross, JP Nagar 6" Phase,
MR Lane, Akkipet Main Road, Bengaluru-560078.
Bengaluru-560053 b 2. B.G.Anjanappa (Landowner)

S/o. Late B.H.Gunda Reddy,
residing at Bidaraguppe Village,
Attibele Hobli, Anekal Taluk,
Bengaluru -562107.
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“Chairman, RERA Karnataka, A/c No.520101080940037, IESC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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