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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 13,86,081/- as on 05/07/2022 and
further interest on principal amount from 06/07/2022 is calculated as MCLR + 2% till
realization and paid to the Complainant is treated as arrears of land revenue from the
Respondent. The jurisdictional Deputy Commissioner is directed to recover the said
amount as arrears of land revenue and to deposit the same in the office account. The
office is hereby directed to mention the recovery amount in the recovery warrant.”’

Ceomed F0s5:080-22249798/ 22249799, a-sheer: info.rera@karnataka.gov.in Sz rera.karnataka.gov.in



BT3B DO DFLEF AOLOTD TW/RTT

F0:l/14, 23¢ BB, AQT HAWO tPF, 0V WYOTT, A.OF .R.FOTPOF,
33 T, WRTTA, Bondntd-560027

BeQ0BO3, [T, Teow ATHD-2, STOFLE 0ONST DFT ROPOZR TPHTT, FHOTIURD
QWS SETF R, TORFNSARIAT wB3esm0d “Shriram Properties Pvt Itd and Shriprop
Dwellers Pvt Ltd.”’ o=003 5o somood o8 0 Swe. 13,86,081/- ndsy SFpwd =RE,

omeoedoss Mr. Prout Chakma & Mrs. Babina Chakma Sm0R Qe@a@ AQ0wN =
C)fad%’ 3 3PTOBOZ T F[WBEED  BRECUINTG  ToNR B DIWIY RERA Web Portal

(wwwrerakamataka gov.in)sY T SRE TRBONE D0V VOTID A® 3R, NWTY
CIIAIOME N

BICEOT 2TE, FOWOTTEI0E, 83 IFTOR DRI, 8 BIRRODR ONSAT:

(1) oved(1)3 BTorwd 00D »FeeT JoDOZE TROTIT  BNF; Jeoo  RTBHT-2,
2e8-6 OBC  JOSPOONTY DTN oo "oLB:  AN0R/9283
DZ003: 28.10.2022 T JeRTT SeF .

(2) woges)-28 FoF, Beow FTF-2, TooFEd OO HFer JoDoZE  TRHTT
QBT SeTE DY, %Bojarriame&,od 83e3 DJ00s: 11.01.2023

(3) R FOWOON LPF ROW TWONBR B|IHD RI0EL3eTNTVD a:'iraé% mBRTS d@c%dw
g W) BFOT,

RO BEeQOR TRAOT BRIIJ), TeTo TRHTOT B 39808 D93 WRP  BRRBOZ
30003.

“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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230RERTO-5600093=3 o&bemon (Email:- dcurban@nic.com)
2. Shriram Properties Pvt Ltd and Shriprop Dwellers Pvt Ltd., No.40/43, 8™ Main,
4™ Cross, Sadashiva Nagar, Bengaluru-560080

3. Mr. Prout Chakma & Mrs. Babina Chakma, Wing 4, 702, Shriram Summitt,
Gollahalli Road, Electronic City Phase-I, Bengaluru-560100.
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Bengaluru-560100 Sadashiva Nagar, Bengaluru-560080
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