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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

Q0T TFTW DDTE FOWOPTEI0E, 35 FYTOB oDRENTRY, 8 TFHRODR ONSAT:

(1) eogead(1)T BmoFws DO DFLEF JONOFD TRHTTT WIRT, TYODIEF ABIPHTONY
TR,03POCDTY T DA TFTeo Roass CMP/200314/0005633
QF00F: 25.08.2021 T JERTT SeTF.

(2) woged-23 BT, TRONILECIDHTVO,  FIOFLT DO HFEEF VOO TQPFT
QW3 SeTE T, TWORFNBRPVAT STWed Dpoos: 07.02.2023

(3) P FOOOD LB O TOMEZR WRRLD DIVTWLCTONVT BRI, TR T REFTED
T, Fow) BFOR,

Bedwmosd 80s3:080-22249798/ 22249799, @-Feer: info.rera@karnataka.gov.in SwApr: rera.karnataka.gov.in



\ |

ITOFEi8 DO DFLEF VOHOTT TRRPTT

Jo:1/14, 23¢ DI, AQT mézbej 23RF°, O3V DYO1Y, .05 .8.500TR0T,
3de TR°, RTE, 230R$RTH-560027

QOB TFTLTY POPeD-20 [PF, T90RVF 03PHT0, 3ToFeId 00N DAL’
A0D0ZED  TWRTT QBT SeTFIY FORNENSRPVIT  8Te3 0T90%:07.02.202309
g3 2930EO3 LSTIESTCRNT.

“By acting under section 40 of the RERA Act, read with Rule 25, the amount
payable of Rs.28,72,197/- which is treated as arrears of land revenue from the
developer “Mantri Developers Pvt Ltd” and the same has to be recovered by
sending the file to Deputy Commissioner for recovery as arrears of land revenue. The
same amount shall be deposited in the office Account.

The above amount has been calculated up to 05/02/2023. Office is hereby
directed to mention in the recovery warrant. As to the recovery of future interest on the
amount of Rs.54,48,672/- @ 2% above the MCLR of SBI per annum interest
whenever it falls due, from 06/02/2023.
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7 Mantri Developers Pvt Litd., Mantri house, No.41, Vittal Mallya Road,
Bengaluru-560001

3. Mrs. Meenakumari Palangat Othayoth Balrema, Cherukkunnu P.O., Kannur District,
Kerala-670301
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UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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