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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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“"Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 1,12,69,751/- as on 14/11/2022 and
further interest on principal amount is calculated as per MCLR + 2% from 15/11/2022
till realization and paid to the Complainant is treated as arrears of land revenue from
the Respondent. The jurisdictional Deputy Commissioner is directed to recover the
said amount as arrears of land revenue and to deposit the same in the office account.
The office is hereby directed to mention the recovery amount in the recovery
warrant.”’

[a¥cleptao] xoﬁ5:080A22249798/ 22249799, o-heer: info.rera@karnataka.gov.in aﬁw‘x’da‘: rera.karnataka.gov.in




ITOrEds O0He’ Qe AOPOZED THHPTT

To:l/14, 23e IR, AYT B 9T, 03083 WYorv, 2. .8.TOOTPOTF,
38e TFF, NTSTOE, WBondeth-560027

0eQ0BO, [, TeoD RBRT-2,  FDFWT OOHE® HFCLT VOPOZER TRHTT, 3on$RD
9NV SETE W, FODFRATRRYAT e%e3508 “Ozone Urbana Infra Developers Pvt Ltd.”
OZ00T R BOROD pE DHOW TR 1,12,69,751/- Rz, [BR  ©0B, 923 TOTTOT

Mr. Saravanan Venkataraman oZoR @@ RO0@N 8 "O@@d% 33 EPTO/OS HKWW

SPED  RCCERINS mone 83 mZma, RERA Web Portal (www.rera.karnataka.gov.m)ﬁc?q
BTSRRI BPEOINT D0W VOBV, AT I, MY, BoWODRIET.

TFTT D230TY, FOWOPTEZ0S, 5 39300 TONRIRTI, B3 TIRROOT ONEAT:

(1) ovSed(1)T BIoFeE DO 2FEF VOPOTED TRRTTT [y, Jeow ATF-2,
2eB-6 TBT  TROSPOODTY TSN S0 ROL;  AROK/9139
BJ008: 04.11.2022 3O JeRTS SeT0F .

(2) vgeD-28 [wm, BeOo RTBHTO-2, IoFT ooher oFeT DODOZo TRHFTT
9WT $eTJE T, TORFMBRRPAT STIe3 H008: 01.03.2023

(3) BR BOOOD PE NOTD FTONEIR WAL Jo@LeTNTOD m:ﬁ SRR aﬁﬁe%dw
T =3B BT O,

RBO WEYOT  TERDRT BeIB, Seov TWHTTT B 39300 L3R WPV BRBTOZ
300033.

“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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1. 23R BURQTONH-1, WORARTd YT NTRLRR, BORGRD INT 3G, 3.23.0%,
230ME9THI-560009853 SP&SwN (Email:- dcurban@nic.com)

2. Ozone Urbana Infra Developers Pvt Ltd., No.38, Ulsoor Road, Bengaluru- 560042
3 Mr. Saravanan Venkataraman, No.133, Flat No.F-1, 1** Floor, Second Avenue,

Defence Officer's Colony, Ekkatuthangal- 600032 District: ~ Chennai,
State: Tamil Nadu.
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Mr. Saravanan Venkataraman, S Ozone Urbana Infra Developers Pvt Ltd.,
No.133, Flat No.F-1, No.38, Ulsoor Road,
1*' Floor, Second Avenue, Bengaluru-560042

Defence Officer’s Colony,
Ekkatuthangal-600032,
District: Chennai,

State: Tamil Nadu.
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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