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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 22,33,606/- as on 02/09/2022 and
further interest on principal amount is calculated as per MCLR + 2% from 03/09/2022
till realization and paid to the Complainant is treated as arrears of land revenue from
the Respondent. The jurisdictional Deputy Commissioner is directed to recover the
said amount as arrears of land revenue and to deposit the same in the office account.
The office is hereby directed to mention the recovery amount in the recovery
warrant.’’
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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5 Mys. Azeem Infinite Dwelling (India) Pvt Ltd.”, Project:- GM Elegance Tower-1
(E-12), No.6, GM Pearl, 1% Stage, 1% Phase, BTM Layout, Bengaluru-560068

3 Mr. Ganesh Chandra Das, 27183, DLF Garden City, Semmencherry-6001 19,
District: Chennai, State: Tamil Nadu

Breomesd F053;080-22249798/ 22249799, m—shees: info.rera@karnataka.gov.in SRR rera.karnataka.gov.in




TOOFT OO ageése OO TRRTT

Fo:l/14, 23c DB, AYT WRWO PF", OOV WOOIT, A.OF.R.FOTPOT,
33¢ F, WRFTE, LBoneetdo-560027

9|

ﬁo@jéz BeTo /800000 /8775/2022-23 @mo%:(;o,.03.2023

deoo RTR-2, FIFLT OO DBeEF DOPOZD THTT AT R00T TDWRNTIVE
OSPFTD RB0ad; AN0R/220111/0008775 m00E: 28.11.20223 ©83e3T308:

03 TRRLRE TZW I3,

030 TTRTT Cstolael:y
Mr. Ganesh Chandra Das, avey M/s. Azeem Infinite Dwelling (India) Pvt Ltd,
27183, DLF Garden City, Project:- GM Elegance Tower-1 (E-12),
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru™.
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