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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 6,82,450/- as on 03/09/2021
is treated as arrears of land revenue from the Respondent. The jurisdictional Deputy
Commissioner is directed to recover the said amount as arrears of land revenue and to
deposit the same in the office account. The office is hereby directed to mention the
recovery amount in the recovery warrant.”’

Tetmord 5053:080-22249798/ 22249799, w-shee: info.rera@karnataka.gov.in @4 rera.karnataka.gov.in




ToOrEdT DO QR JCHOTE TRTT

So:1/14, 28¢ DRB, AQT BRHWD T, 030 WIOTT, 2.0F.R.FOTPOT,
33¢ TE°, oﬁ)ﬁﬁsdé, 2SoneRT-560027

BeQEBOE, |, Teow ATFHI-2, 3OFEIE DO FET JODOFR TWHFT, LONHRT
O[T SeTE), TOPFRIARYAT BTEBTOZ “M/s. Aswani Properties India Pvt Ltd”’
SR00T e BoTRod 8 HOW  Te.  6,82,450/- AED, SIRW S8, BFSTIT
Mr. Krishna Ranjan dSzoR 2ems mevwmon 85 sROT0E 8 3930808 wmm BB
3Re0oNE wone 8 JIIZ, RERA Web Portal (www.rera.karnataka.gov.in)3Q @@ dwees®
TRBOONS D0 WOBT), B I, NOTE, FTWODAIEI.

TTCERT Q2T F0WOTTEIOT, B3 FYFOT TRDGRINT), &3 BIRROOR ONSIT:
(1) ovBead(1)3 Fmoress OoDS” FetF JONOF THTTH [T Tege ATHH-2,
2T—6 TIT  TROPOOPBY  RDTINDE  TFO  FOLK;  ANOL/4837
OJ00%: 07.12.2022 T JeRTYE 3eNF .
(2) @geD-28 TP BeTo  ATRTO-2, BooFE8 OO QR JONOZR  THTT
QBT oW, TORFASARPYAT &3 BF0F: 01.03.2023

(3) R OO P ROT JWOMEBY [RRL WRBLWETINTOE airas}i SBRRS z%@e%dta
T, DI B¥F O,

RO QOB B|RROIT BRTIW), TeTw TWETTT 8 3JTOB OB WP WREWWOE
300033,

“Chairman, RERA Karnataka, A/c No.520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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1. Q3eR 2eRRTON-1, WORKRDTY VBT GOTLIN, Sonsntd NS BY, .83.0%,
L3OMERTOI-5600090=3 Bw&EMoN (Email:- decurban@nic.com)

2. Aswani Properties India Pvt Ltd., MR. C. Ananda Reddy and Mrs. Prathima
Reddy, No.50/7, 3" Floor, 16™ Main, 39" Cross, Jayanagar 4™ ~T° Block,
Bengaluru-560041

3. Mr. Krishna Ranjan, Aswani Sunshine, C/3/304, Exide Gate, Kranthi Nagar
Layout, Sarjapura, Bengaluru-562125.
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Mr. Krishna Ranjan, oo | 1. Aswani Properties India Pvt Ltd.,
Aswani Sunshine, No.50/7, 3" Floor, 16" Main,
C/3/304, Exide Gate, 39™ Cross, Jayanagar 4™ “T” Block,
Kranthi Nagar Layout, Bengaluru-560041

Sarjapura, Bengaluru-562125
2. MR. C. Ananda Reddy and

3. Mrs. Prathima Reddy
No.50/7, 3rd Floor, 16th Main,
39th Cross, Jayanagar 4th “T’ Block,
Bengaluru-560041
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
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