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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

SHe0on BrornY Teow TWOTTT B[R RTRD-1TSD  woged(1)T  Sear 08,
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**Acting under section 40(1)(2) of the Real Estate (Regulation and Development)
Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation and
Development) Rules, 2017, the amount of Rs. 7,04,090/- as on 26/08/2022 and further
interest on principal amount is calculated as per MCLR +2% from 27/08/2022 till
realization and paid to the complainant is treated as arrears of land revenue from the
Respondent. The Jurisdictional Deputy Commissioner is directed to recover the said
amount as arrears of land revenue and to deposit the same in the office account.

The office is hereby directed to mention the recovery amount in the recovery
warrant.”’
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OB e[y, FTODFNBRROIT  STeBTOI “M/s Sai Renit Projects Pvt Ltd”
Project:- Sai Metro City 5% Phase S=00% $e Fomoo % @O TR. 7,04,090/- RS,

SR Be, wiroedoes Ms. Devki Gaurav Pal dzor deadd soowen 8 @mpwody 8
3930mO3 B  [RBLY  IReCLRND  Tonw 8 BeRsy, RERA Web  Portal

(www.rera.karnataka.gov.in)s9 o©TEeeE [PBEOINTG 200 WOBJJ), I IR, NRIE,
BTWONAIBER.
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(1) Ged(1)T BToress DONS DT VOO TPRFTTT [N, Seoo BBITO-1 TwT
ES%OSSO@O&)C)’Q TONINVT  TITEL 50335: 20D /6648 HTo0T:  15.10.2022 CSQ
QBT SeTF.
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(3) Bo FomOOD tRE 0T TONBA TRAL [BIRBELEFTNTOD mg@ TBRE TRETT
T, By WFOT,

RSO Be0R TR BRI[I, TeTo THTOR B TYIOR IR TP SREDTOP
30003,

“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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3 1. O3eR 2epdso0nsh-1, Bondnedd $OET TRLR, LSonsedd INT ag, 6.83.0%,
23ONRBRTI-5600098=T @& EMoN (Email:- dcurban@nic.com)
2. M/s Sai Renit Projects Pvt Ltd, Shree Arcade, 4™ Floor, 1391, 16m 119" Main,
17" Cross, HSR Layout, 4™ Sector, Bengaluru-560102
3. Ms. Devki Gaurav Pal, HNo0.1191, Adarsh Nagar, Unnao, Uttar Pradesh- 209801
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Ms. Devki Gaurav Pal, g M/s Sai Renit Projects Pvt Ltd,
H.No.1191, Adarsh Nagar, Shree Arcade, 4" Floor, 1391,
Unnao, Uttar Pradesh- 209801 16 119" Main, 17" Cross,

HSR Layout, 4" Sector,
Bengaluru-560102
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru™.
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