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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

eYOT BFOWY TeTo THFTTT [T, WHIH TRD  wvged(1)T  SewrF03,
OZ003: 03.04.20238000 w0gesd-2808 8% TFTOBOZ TODFTE STeTBI, BRTBITNT.

“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 2,00,000/- along with interest
calculated on principal amount as per SBI MCLR + 2% from 09/09/2018 till the date
of entire realization and paid to the complainant is treated as arrears of land revenue
from the Respondents. The jurisdictional Deputy Commissioner is directed to recover
the said amount as arrears of land revenue and to deposit the same in the office
account.

The office is hereby directed to mention the recovery amount in the recovery
warrant.
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“Chairman, RERA Karnataka, A/c No.520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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1. Q3eR BephBodned-1, Bonwesd ¢E3 WwBNmRN, WBonwed INS BY, 3.28.0%,
BonER-5600090=3 wwdnon (Email:- dcurban@nic.com)

2. Sanchaya Land & Estate Pvt Ltd., No.479, HMT Laout, RT Nagar,
Near RT Nagar Bus Depot, Bengaluru-560032

3. Francis Pradeep Fernandes, No.750/6, Sarjapura Road, Near KEB Office,
Attibele, Bengaluru — 562107.

TBeowas F0s3;080-22249798/ 22249799, @-06: info.rera@karnataka.gov.in SR rera.karnataka.gov.in



28

B 3T DO agew QOO TRTT

S0:1/14, 23e DB, AT wRWD 2T, CIVIL DYOTF, 2.0 .0.FVOTO,
33e F°, é):ﬁ?ﬁdé. 230n$RTI-560027

50935: Be0o/8005003/8103/2022-23 dzeoE: | 3.04.2023

SeTo ATRT-2, BRoFEId OO @Fewr JONOFH TRHTT YWT WNOT DTN
$OIPETD RO AN0R/210706/0008103 HT00T: 16.11.20228 &TeITOE:

W3 S[HRUVE TIIerd T

03508 TNTOTT) Coiaplaleley
Francis Pradeep Fernandes, &ave Sanchaya Land & Estate Pvt Ltd.,
No.750/6, Sarjapura Road, No0.479, HMT Laout, RT Nagar,
Near KEB Office, Attibele, Near RT Nagar Bus Depot,
Bengaluru — 562107 Bengaluru-560032
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“Chairman, RERA Karnataka, A/c No.520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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