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QODZNF 2017 D, JFLRGINS. aRNYY 83 FFTOROZ WBTT FORIGONT:

Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

a’bee%ocs TSR TeTv  TRHTHOT [P, ATWRTO-20TL GeD(1)T  SeFTOE,
Bm008: 21.03.202330%0 wPed-2008 & IYTOROZ FoODFNT STETBI), BRTBIGONG.

“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 45,64,753/- as on 17/12/2022 and
further interest on principal amount is calculated as per MCLR + 2% from 18/12/2022
till realization and paid to the Complainant is treated as arrears of land revenue from
the Respondent. The jurisdictional Deputy Commissioner is directed to recover the
said amount as arrears of land revenue and to deposit the same in the office account.
The office is hereby directed to mention the recovery amount in the recovery
warrant.”’
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BoneRT 9T SeTER, F0DFNERROE =3e3m03 “Ozone Realtors Pvt Ltd”’ d@oow
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RERA Web Portal (www.rera.karnataka.gov.in)39 o*deee® IPBUNE 20w ©03TNH, B
3R, NI, SCWCHRBE.

TS DeETE, FOWOPTLOS, 83 TYTOR HoDWRENTR, 83 TFHRODN ONGAT:

(1) o0Zed(1)T BooFeds DONS DT OO TWHTTB BT, Teow  ATRI-2,
2e3-6 0N  OIOOHRBY  weDNDE  JFoe  "o:  AR0L/9971
OT003: 06.01.2023 T JeRTL SeToF .

(2) ©vQeD-28 B|PFY, Beov ABRI-2, ToOFEd OO ¥t doPoge THTT
9WT BeTE R, THOPF NSARVIT ©T3e3 D0F: 21.03.2023

(3) PR BOTOD 2E DO TONEIR FTRALY BWRWLCFTNWT BHTY, TBRWRS T RETTL
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RSO BeoR TRARE RBeI[I), Ceov TP & FYIOR IR mIP  SIRETOS
300000,

“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
Clatp)
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BOTROD TOH, BB OPIAY TFT @O TN, OWIOR “IRrHT 00w SFe
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1. D3R Reppwonsd-1, Bonsedd Lwed wwENzPN, Woneed Mo B, §.83.07,
23oNnERdH-560009833 @&Emen (Email:- dcurban@nic.com)

Slw FROF

2. Ozone Realtors Pvt Ltd., Project: Ozone Polestar, No.51/7-1, Rathna Avenue,
Off. Richmond Road, Civil Station, Bengaluru-560025

3. Mr. T.S. Sandeep, No.29, Model House 2 Street, Bengaluru-560004.
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0350 THTROR T8eATD
Mr. T.S. Sandeep, &g Ozone Realtors Pvt Ltd.,
No.29, Model House 2 Street, Project: Ozone Polestar
Bengaluru-560004 No.51/7-1, Rathna Avenue,

Off. Richmond Road,
Civil Station,
Bengaluru-560025
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3003.

“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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