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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land -
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

SDeQOR WFTRY Teoe TRHTTT [, IBIT-20BBH wged()T  Sewr Do,

)
BO008: 05.06.20230000 ev@gesd-2008 &8 F$BOBOS ToORFNI deea’w"m& BRTBITONT.

“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 3,98,033/- as on 06/10/2022 and
further interest on principal amount is calculated as per MCLR + 2% from 07/10/2022
till realization and paid to the Complainant is treated as arrears of land revenue from
the Respondent. The jurisdictional Deputy Commissioner is directed to recover the
said amount as arrears of land revenue and to deposit the same in the office account.
The office is hereby directed to mention the recovery amount in the recovery
warrant.’’
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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1. Qe Rephzoonso-1, Bonsedd «wEd wEnzen, Konsed snd B¢, §.:8.03,
B3oneRT-560009033 wo0&8men (Email:- dcurban@nic.com)

2. Maxworth Realty India Ltd, No.22/1, Railway Parallel Road, Nehru nagar,
Bengaluru-560020

3. Mr. Ashish Bhasin, No0.20, Pragathi Vihar, New Sahastradhara Road,
Dehradun-248001, District: Dehradun, State: Uttarakhand.
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Mr. Ashish Bhasin, g3 Maxworth Realty India Ltd,
No.20, Pragathi Vihar, No.22/1, Railway Parallel Road,
New Sahastradhara Road, Nehru nagar,
Dehradun-248001, Bengaluru-560020

District: Dehradun,
State: Uttarakhand

BEVOR®  TFTRWY  TETOOOWOW  HOITFTDWITOR o eRezoNds  Se.  3,98,033/-
(CRTPOD BT ©TT BROPE0LD AONTT TRB|ITRD  BRZINIR  HRFOTOOD 238 DO
TONESd  FONFNRS ST -BRTRBITOE, TITOOOWOT  HHRL  [RWFOZ T, 3edLd

DTer BTTONT S (STBT BE ONEATT)

ATO QOB TRPGRT [BRIIY, 00 THTIOE T FYTOB Lo wW®  BWRBHOZ
300003.

“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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