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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 53,42,787/- as on 28/06/2023 and
further interest on principal amount is calculated as per MCLR + 2% from next
day till realization and paid to the Complainant is treated as arrears of land revenue
from the Respondent. The jurisdictional Deputy Commissioner is directed to recover
the said amount as arrears of land revenue and to deposit the same in the office
account.

The office is hereby directed to mention the recovery amount in the recovery
warrant.

Srumer %0sd:080-22249798/ 22249799, 9-sheer: info.rera@karnataka.gov.in ZwEpr: rera.karnataka. gov.in



TROFi3E DOBC® Qe V0POZe TRTT

go:l/l4, 238¢ BB, AYT wAWY pF, cINR BIOTF, R.OF.D.FOTOE,
3de A, 2o i 0F, onsed-560027

s:).

DewowoS, B[RT, UHIH, FIerwd OoNT oFeF DONOZR THFTT, WorEed BET
Semray, ORFNEiRYAT wuesuod “Italix Living Spaces Private Limited (SPV of
Ozone Group), Project: Green view Koramangala® ozoos e somod md <0m
Se. 53,42,787/- nvd, SAswn SwG, wiroodoes Balaji omon Q@ Hwsaeh 83 THTTT,
8 IYTOWOS wWWIP [OBED  BRECUAE ek 88 wgwm, RERA Web Portal

(www.rera.karnataka.gov.in)39 ©TERE TREGRNT 200 @O IDH, AT TR, N0
BTWODRER.

d_dt

TFOOT D0 BOWOTTIOE, B FYTOR oDoREnTD, B Tgheohn ondat:

2 B )

(1) oogead(1)T TTFE® OODST HFCET  AOPOZR w@%‘oda 030 T9,08mehng

[:2]

TDRNTT T3Te? r\)Oo’jd A0R /B399 HHTeoE: 28.10.2022 39 eRTOT SeEbF.

o

(2) ovgesd-20 [PF, ©PIH, ITFWS OO HFEF DONOFrD TWHTT  LeTER
TOORFNBIRPAT t&"u’w Qm00%: 28.06.2023

(3) BR FOHROD RE L0 JONBY JTRED BRELCTHADLRS mg@_& ZxRRS TResce
T Wy BFOT,

2
eL
o

0

V0T [ALCRD DRIJT), 000 HTHOE B ITUIOR S03R 2D BP0
& ) 8 ~—

1,

3eda.
“Chairman, RERA Karnataka, A/c No.520101080940037, 1FSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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2. ltalix Living Spaces Private Limited (SPV of Ozone Group), Project: Green view
Koramangala, No.38, Ulsoor Road, Bengaluru-560042

3. Sri. Balaji, No.303, Kristal Sunstone Apartments, 17-E Main, 5-A Cross.
Koramangala 6" Block, Bengaluru-560095
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Sri. Balaji, a3 Italix Living Spaces Private Limited
No.303, Kristal Sunstone Apartments, (SPV of Ozone Group),
17-E Main, 5-A Cross, Koramangala Project: Green view Koramangala,
6" Block, Bengaluru-560095 No.38, Ulsoor Road,
Bengaluru-560042
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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