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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoler or an allottee or a real cslale agent, as the case may be,
[ails to pay any interest or penalty or compensation imposed on him, by the adjudicating
olficer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable [rom such promoler
or allotlee or real estate agent, in such manner as may be prescribed as an arrears of Tand
revenuc,

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery ol the amounts due as arrcars of lanud
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 196
and the rules made there under,
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“In exercise of the powers conferred under Scction 31 ol the Real Patate
(Regulation and  Development)  Act, 20106,  the complaint  bearing  No.
CMP/201114/0007060 is hereby allowed Respondent is direcled o pay the amount of
Rs.48.52.276/- (o the complainant within 60 days from the date of this order.™
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“Chairman, RERA Karnataka, A/c No. 520101080940037, 1FSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru™.
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1. Nitesh Housing Developers Private Limited. Nitesh Timesquare, 7™ Floor, No.8,
‘M.G.Road, Bengaluru-560001.
27" Sunil Banthiya & Ruchi Banthiya, E1, The Grove, 20/6, Sarjapura Main Road,

Carmelaram, Bengnluru-560033.
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Sunil Banthiya & Ruchi Banthiya, m.g " Nitesh Housing Developers Private
E1l, The Grove, 20/6, Limited, Nitesh Timesquare,
Sarjapura Main Road, 7" Floor, No.8, M.G.Road,
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“Chairman, RERA Karnut.uk.a, A/c No. 520101080940037, 1FSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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