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Real Estate (Regulation and Development) Act. 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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"' Acting under section 40(1)(2) of the Real Estate (Regulation and Development)
Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation and
Development) Rules, 2017, the amount of Rs. 49,58,051/- as on 10/07/2023 and
further interest on principal amount is calculated as per MCLR +2% from Next day till
realization and paid to the complainant is treated as arrears of land revenue from the
Respondent. The Jurisdictional Deputy Commissioner is directed to recover the said
amount as arrears of land revenue and to deposit the same in the office account.

The office is hereby directed to mention the recovery amount in the recovery
warrant.”’
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Project Address:- MANTRI WEBCITY2A, HENNUR MAIN ROAD, NEAR SOUTHERN
ASIAN BIBLE COLLEGE, BENGALURU URBAN

TIORT D00E, FOWOTTWOE, & FYTOW ToDRINTD), & TTRR0OR Oneat:

(1) oogesd(1)T Fmoress DODST Feed RO TWHTOT =P, Sevd FTRI-1 TR0
FJD:SC&?@OfDdQ TODOONTNE  WITED 50335: ANOD/5599 Hmeos: 07.11.2022 T
QeRTIT aeTE

(2) woded-280 B[y, Teow RTAHW-1, FToOFwd LODG HFLT DODOFH  TOTT
QWD SeTE R, TORNFNBARPAT =T33 Hmoos: 10.07.2023

(3) R BTOTOOD T 0T JONBR JARRL BRBLICTNTS mg@ TRAWRE TR0
[, Iy WFOT,

ATO WEYOR [RRIT VRTIIY, Tt0v POTOT B IYTOR IR BIP  BRWWOE
30000,

“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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2. Mantri Technology Constellations Pvt Ltd, Project:- Mantri Webcity 2A, Mantri
House, No.41, Vittal Mallya Road, Bengaluru-560001

3. Sri. Muralidhar Sortur, No.104, Jyothi Clique Apartment, 4™ B Cross, Abbaiah

Reddy Layout, Near SCT Engineering College, Kaggadasapura,
Bengaluru-560093
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Sri. Muralidhar Sortur, oo Mantri Technology Constellations Pvt
No.104, Jyothi Clique Apartment, Ltd, Project:- Mantri Webcity 2A,
4" B Cross, Abbaiah Reddy Mantri House, No.41, Vittal Mallya
Layout, Near SCT Engineering Road, Bengaluru-560001
College, Kaggadasapura,
Bengaluru-560093
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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