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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

dae&%ow TpCreny Teoe THTIT TRT, YPIH TIH wged(1)T  SerTos,
Q008 05.07.2023000 vgedd-2008 88 WBOWOS TODFNE STV, BRTBIRNG.

“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 6,73,884/- as on 05/07/2023 and
further interest on principal amount is calculated as per MCLR + 2% from next
day till realization and paid to the Complainant is treated as arrears of land revenue
from the Respondent. The jurisdictional Deputy Commissioner is directed to recover
the said amount as arrears of land revenue and to deposit the same in the office
account.

The office is hereby directed to mention the recovery amount in the recovery
warrant.
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Project Address:- Kalyana Venkatesh Nivasa, Vasavi Nagar,
Gokul Road, Hubli, Dharawad
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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23OMERTI-5600090%3 &N (Email:- dcurban@nic.com)
2. Akhil Constructions, Vasavi Nagar, Gokul Road, Dharwad-580030
3. Sri. Shreenath Mahindrakar, No.9, 1" Cross, Sanman Colony, Behind Gokul
Road Bus Stand, Dharwad-580030

Ceomeed 5esd:080-22249798/ 22249799, w-geee: info.rera@karnataka.gov.in SFgs: rera.karnataka.gov.im



TORFEIT OORO® LT VOPOTD TRTT

Jo:l/14, 28 DHIB. AT ARG WT, odnded WIOTF, A.OF.R.TOTR0T,
3de T, oTFOd, Horlslet~560027

#osﬁﬂ: CeTo/B0T000/7735/2023-24 Qmeos: R 7.07.2023

Seoo TPTOT, BTIRrwd DO AL WODOFR THFTT VWO JNOTW TSN
ST Foa3: AR0&/210303/0007735 Hmeos: 30.01.20238 stedmos:

Wt TTRRS J[FW TS,

Ealovsiyaslaclees) S0t
Sri. Shreenath Mahindrakar, o3 Akhil Constructions,
No.9, 1*' Cross, Sanman Colony, Vasavi Nagar, Gokul Road,
Behind Gokul Road Bus Stand, Dharwad-580030
Dharwad-580030
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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