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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land

revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 15,56,115/- and the interest on
principal amount is calculated at the rate of SBI MCLR + 2% from 30-06-2019
till realization and paid to the Complainant is treated as arrears of land revenue
from the Respondent. The jurisdictional Deputy Commissioner is directed to recover
the said amount as arrears of land revenue and to deposit the same in the office
account.

The office is hereby directed to mention the recovery amount in the recovery
warrant.
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Project Address:- Venkat Windsor East’> Sy no.101, Kithiganur Village,
Bidarahalli Hobli, K.R. Puram, Bengaluru East, Bengaluru Urban Dist.,
TWEOLT D0T FOWOTTWOE, 83 TYEOR WoLwRENYm), 8 TIHROOA ONSAT:
(1) ovged(1)S Foress 00D »Fetr Achogre THTOT TIT Spleveeolowints)
TRDTNTH T3Tee 5095?5: AROL/TI11 Hecs: 25.01.2023 TP AeRTVT &eaor.
(2) wogesd-20 TR, YHIW, TWFWT 00N oFetF AOR0TR TROTT  SeTF A,
TORFNSMRPAT ©Ties Dmoos: 07.07.2023

(3) Bp FOTPOD 2E DHOW DONEY RINED TITL3IeFTNTID a&rag’% SRR TResTD
T, B UTO,

ADO WEYOR D[ARIT BHRIRW), Te0v THTOT B IR o3IN mTR  SREI0S
5000,
“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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QIR WBURHTON-1, WBondedd YUBT YUTRLRN, WBORURD SRT B, $.28.0%,
BONART-5600098%T Sw&Emen (Email:- deurban@nic.com)

2. Venkat Estates Private Limited, Project: Venkat Windsor East, Flat No.254,
5™ Floor, Garden Apts, Vittal Mallya Road, Bengaluru-560001

3. Mr. Nitin Verma & Bina Chandravanshi, Flat No.C2, Block-I, Samhita Square
Apartment, Basavanagar Main Road, Bengaluru-560037
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Mr. Nitin Verma g Venkat Estates Private Limited,
& Bina Chandravanshi, Project: Venkat Windsor East,
Flat No.C2, Block-1, Flat No.254, 5" Floor, Garden Apts,
Samhita Square Apartment, Vittal Mallya Road,
Basavanagar Main Road, Bengaluru-560001
Bengaluru-560037
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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