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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules. 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 9,79,260/- as on 07/08/2023 and
further interest on principal amount is calculated as per MCLR + 2% from next
day till realization and paid to the Complainant is treated as arrears of land revenue
from the Respondent. The jurisdictional Deputy Commissioner is directed to recover
the said amount as arrears of land revenue and to deposit the same in the office
account.

The office is hereby directed to mention the recovery amount in the recovery
warrant.
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Project Address:- AKSHAY TOWN YERIKOPPA , SY NO 37/3,
YERIKOPPA, DHARWAD
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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1. Suresh Enterprises Pvt Ltd., Project: Akshay Town Yerikoppa, Akshay Centre,
Gokul Road, Hubli -580030

2. Sri. Dundappa Kotagi, H No.752/6, CCB 242, Bhagyanagar 2™ Cross,
Belagavi - 590006

Cledmerd 1023;080-22249798/ 22249799, 9-shes”: info.rera@karnataka.gov.in Sodps: rera.karnataka.gov.in




TRREEIT OOE® QFeEF Q0BOT TRTT

Sol/l4, 23¢ DT, YT BN RF, COHL DVIOTT, AT .D.IOTPCT,
oL

38 @A, ETFOE, donseta-560027

Ro3: Beop/80m00R/6202/2023-24 omocE: | §.08.2023

CeoomR®T, Boortdd 0oPe* DI AODOZED TRHTC AW [WOT  TARNTR
S03ETR xoa%: A0&/200718/0006202 &7203%: 04.05.20238 =Se3T0E:

Wod TITRRS I[P [

S0TRETIETO TEBH
Sri. Dundappa Kotagi, g3 Suresh Enterprises Pvt Ltd.,
H No.752/6, CCB 242, Project: Akshay Town Yerikoppa,
Bhagyanagar 2™ Cross, Aksh_ay Centre, Gokul Road,
Belagavi - 590006 ilpho30080

—

(ORTON 2053 VT ITEROFY, FRTT JTESHT VTDDH B[RE) NN PRIOTROD S

BEQOR  TFCRTY  T[ETOOWOT  HOIPFNTTOR  TRIRIeADT SR, 9,79,260/-

)

QRO TOMFA TCDFNE SHeT BRIBATOS, T2OVOT IZNED SHRED=OS 3;;3@’3% BRCTED

—

Q
RADO QOB JTPRT ReIBJI, CeTv VOO B IVEOR IR mRP® SREDTOI

“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440, Union Bank of India, S.C.Road Branch, Bengaluru™.
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