TROFEIT DODO QFeEF AOBOTED TWPFTT

go:/14, 28e DTG, AYT mRDO wWEF, L DOOTF, R.OF.D.FOPOF,
g
-

%
33e WA, OTTON, Lonenth-560027
)

Bos3;: Seoe/30m003/6277/2023-24 DoE: 0211 08.2023

A

Q=on

BRHTOND
Bdongnd sno R
BoTRod PN, %zﬁdhi
BongRm — 560009.

BRI,
QDTOR: slowviay @‘iew“ (vodozre magp @a;a:“oc‘i)@) whRoDI, 20160
Teo 40(1) @& Tor/ BOTOR BRIDJW), B ook Wod
QOTH JONBA TRHRLY TIPS Al
wogesk]l. Teoo TROTOT  TWOIPOONT  TESe  FOM:  AN0X/6277
OToos: 06.02.20230 =@esm aeade
2. CTeoo TROTOTY TR, FORFASARVRT ©TET HI20E:
05.08.2023
skekskkok
008 XTorTwmy) Ooher PFeF  (DCDOZED WY @2;‘,5@&)@) VOO, 2016 ©Z, 2OR
lelaloviciat @Cssﬁmmwmﬁ TTOFLIE O‘az%cig'g TTOF 3T Doder a%ew (Rebogre =T wa;mp@)
QORI 2017 O, TFLICRAS. PNYY 3 $¥30m08 LTI BORRNT:

Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 92,61,846/- as on 05/08/2023 and
further interest on principal amount is calculated as per MCLR + 2% from next
day till realization and paid to the Complainant is treated as arrears of land revenue
from the Respondent. The jurisdictional Deputy Commissioner is directed to recover
the said amount as arrears of land revenue and to deposit the same in the office
account.

The office is hereby directed to mention the recovery amount in the recovery
warrant.
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Project Address:- SANDS GATEWAY, SY.NO.520/4, OLD NO.520/2,
SOMPURA GATE, SARJAPURA VILLAGE, SARJAPURA HOBLI, ANEKAL,
ANEKAL, BENGALURU
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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2. M/s. Sands Infratech Developers India Pvt Ltd., No.5, Sands Plaza, 1*' Floor,
Vignanagar Main Road, New Thippasandra, Bengaluru-560037

3. Mr. Joe Ulfric S, Sands Gateway, Sy No.520/4, Sarjapura Village, Anekal Taluk,
Bengaluru -562125
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Sands Gateway, Pvt Ltd., No.5, Sands Plaza,
Sy No.520/4, Sarjapura Village, - 1*' Floor, Vignanagar Main Road,
Anekal Taluk, New Thippasandra,
Bengaluru -562125 Bengaluru-560037
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440, Union Bank of India, S.C.Road Branch, Bengaluru”.
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