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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.,

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

:‘moow WFORTY TeTo TRQTTT BRT, VPIT I wged(1)T SearSod, DTS
05.08. 2023dom emdea) 2008 = wsocsos an.‘m-"i@ STTTD, BRHTRBITNS.

“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 57,23,335/- as on 05/08/2023 and
further interest on principal amount is calculated as per MCLR + 2% from next
day till realization and paid to the Complainant is treated as arrears of land revenue
from the Respondent. The jurisdictional Deputy Commissioner is directed to recover
the said amount as arrears of land revenue and to deposit the same in the office
account.

The office is hereby directed to mention the recovery amount in the recovery
warrant.
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SeTr R, TodFneneeas wdesmod “Hi Life Ventues Pvt Ltd” omoos 5ie gomeod wos
Q0T Twe. 57,23,335/- nYm, JBR0 FRA, wurmesoes Mr. Izaz Ahmed ozmor des
JoTRN & TROTWTE 81 IYTOBOZ BT JINBEL IRESINTD TINRL B wg==, RERA Web
Portal (www.rera.kamnataka.gov.in)3¢ emdnes INREONT 20w ©VOTTZ, AT IR, NRTY,
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Project Address:- HI LIFE GREENS, SY.NO.137/1, GUNJUR VILLAGE,
BALAGERE ROAD, VARTHUR HOBLI, BENGALURU EAST, BENGALURU

TEORT R0E FOWOTTYOS, B $YE0R woDmRENYR, 8 TIBROOR ONEAT:
(1) ovgesd(1)T Bmored® OODET QILLF  DCDOZLD  TPRTTCT  TRT TP OODTY
ToDTRNTE TFOe 023 ADOR/T753 DF00s: 09.11.2022 T eAHT LepF.
(2) evged-28 WRE, ©TIW, TIFWE D0 DFEF DOPOZe  TRHTT SeTF DY,
FORFNSARPAT «Ted HTooT: 05.08.2023
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RB0 BeoR [RRHT BRTTF, JeTw TOTWOT B TYEOR SRR wEP SRR
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“Chairman, RERA Karnataka, A/c No. 520101080940037. IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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1. Q8ex RBepdsednsh-1, Lonend YT wuTgen, WONvR JnT 2g, 8..3.0%,
BoNFRW-5600090=T Seemon (Email:-dcurban@nic.com) B

2. Hi Life Ventues pvt Itd, No.137/1 & 2, Gunjur Village, Balagere Road, Varthur
Hobli, Bengaluru-560087

3. Mr. Izaz Ahmed, No.l6, 2™ Floor, 1% Cross, Dead-end. Muneshwara,
Bommanahalli, Bengaluru-560068
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Mr. I1zaz Ahmed, awgg | Hi Life Ventues pvt ltd,
No.16, 2™ Floor, 1% Cross, " | No.137/1 & 2, Gunjur Village,
Dead-end, Muneshwara, Balagere Road, Varthur Hobli,
Bommanahalli, Bengaluru-560068 Bengaluru-560087
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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