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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

{
Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

a‘bea%od WBORTQ TeTo TRHTTT TRY, FTADL-2 TIW® wged(1)T LelrTos,
Omo0%: 18.08.202380tH evgesd-2003 83 3930803 TONFNS ETETTW, BRTBFSVAT.

“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 2,52,079/- as on 17/08/2023 and
further interest on principal amount is calculated as per MCLR + 2% from Next day
till realization and paid to the complainant is treated as arrears of land revenue from
the Respondent. The jurisdictional Deputy Commissioner is directed to recover the
said amount as arrears of land revenue and to deposit the same in the office account.

The office is hereby directed to mention the recovery amount in the recovery
warrant.
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Project Address:- Sai Grand Residency, Sy no.35 (old) and Sy no.118 (New),
Mallasandra Village, Dasanapura Hobli, Bengaluru North Taluk, Bengaluru
TETT 2903 FOWOTTICE, 5 TWTOR TeTRINTmy 8 TR0l ONEAT:
(1) oogead()T  BmFwE OORY AT  Q0R0F  TROTWTOT B[R, ATRN-2,

LeT-6 TBT TOIROODTY  TRDCRNTHT  TFOD Ao  AN0L/9TI6  DT0E:
25.05.2023 662 BT desdr.

(2) wwged-28 [ps, FTIFT-2, &eT-6, Boorud OORT' R A0 TRHTT
SeTF R, TORFNSIRIAT sTes Hmoos: 18.08.2023

(3) R BOTROH o3 QOTH TOMR TBELY SRBCTHNNT BTG, SRR T REFTR

=, HI BT O,

Q0T [RRCRE [BEIT|IY, TeOv TWOTCH S FYIOR WIN KIR [REHOT

PLE
3
o

c0

£l

“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru™.
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25ongRt-5600090=0 mR&emon (Email:-dcurban@nic.com)
2. M/s. Shree Sai Developers & Promoters, No.12, 2" Floor, MPM Layout, Near
Deepa Complex, Nagarabhavi, Bengaluru-560072
3. Mr. H.S. Nagendra Prasad, No.11, 1* Cross, Lalbagh Main road, Sudhama Nagar,
Bengaluru-560027
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Mr. H.S. Nagendra Prasad, aaxg | M/s. Shree Sai Developers & Promoters,
No.11, 1¥ Cross, * | No.12, 2" Floor, MPM Layout,
Lalbagh Main road, Near Deepa Complex, Nagarabhavi,
Sudhama Nagar, Bengaluru-560072
Bengaluru-560027

eYOTW  TEORHY  TITROOWOT  POIPFERCOR  BRLeHADT  8%.2,52,079/-
(CRTRL 2UE 03T DB[ITE ZowTT ATBROFD WRF)NSR HRTOTICH 308 HOT TORSR
FoODFNS ST BRTBATOZ, TATHOVOT ﬁfm@o SRWDTOZ T, TRy ATer FoZTONT

—

o0 :‘nee%od RRVT mga* Seto Q0T B3 3YTCR anER wE® =S»p@=od

< =l

“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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