&o&:oéw 500

._)
oI WOOTY, AT .0.:WOTPOT,
G AV - 9@@—560027
zoss; zscca/mmosa/szgs/zﬂzs 24/& 269 : Do 0 .10.2023
Qzon
RRHTONTD

Bonsed SN B¢
ToTooD PRI, 3.22.07,

Zondn — 560009.

mséa,

WWOR: OO DFew® (DoPogre TEY URE0) whaohm, 20160
300 40(1) j% To®/ TOTTT maw@ L BOTROD o
oo TOMedd B[RELY S[RWH WA,
ogesd:1. méooa&sarcmat_‘aﬁa@od:du &j}ﬁd?@ Hogs:  A00£/0003293
Bm00%: 10.06.2020 BT Jexdr -
2. TOD QFOIROTONNTT SeTEE, RONFABRRIAT ©Tes
Omo0s: 21.09.2023

ek

P08 AT Uy Ooder QFEF  (doDoEe W, LRTO) wHRODI, 2016 o, N
O '

SOLTOIT.  STFTRMOTN TTFWT DOrTY Imoresd Dobes 2Feer (odogr I “RIFR)
oA 2017 DI, JFLIRNT. faawrieée‘) & 930808 wuTT %@ CONT:

Real Estate (Regulation and Development) Act. 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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"By acting under section 40 of the RERA Act, read with Rule 25, the amount
payable of Rs. 1,08,43,771/- which is treated as arrears of land revenue from the
developer “Mantri Developers Pvt Ltd” and the same has to be recovered by
sending the file to Deputy Commissioner for recovery as arrears of land revenue. The
same amount shall be deposited in the office Account.

The above amount has been calculated up to 12.06.2023. Office is hereby
directed to mention in the recovery warrant. As to the recovery of future interest on the
amount of Rs.15,00,000/- @2% per annum above the MCLR of SBI simple interest
whenever it falls due, from 13.06.2023 to till realization.
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Project Address:- MANTRI WEBCITY2A, HENNUR MAIN ROAD, NEAR
SOUTHERN ASIAN BIBLE COLLEGE, BENGALURU URBAN
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru™.
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2. Mantri Developers Pvt Ltd.,, #41, Mantri House, Vittal Mallya Road,
Bengaluru -560001

3. Sri. Rajesh Monga, G-308, Surya Vihar, Near Kapasheda Border,
Gurgaon-122016, Haryana.
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Sri. Rajesh Monga, | Mantri Developers Pvt Ltd.,
G-308, Surya Vihar, Oz | #41, Mantri House,
Near Kapasheda Border, Vittal Mallya Road,
Gurgaon-122016, Haryana Bengaluru -560001
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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