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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

eQORE TFOTY Teow TWHTTE TRF, ITAH-2 BN wge)(1)T SeaF 03,
BToos: 30.09.202300%0 evged-2008 88 $9TOROZ FoORNFNS 653@5553% BHTRACONT.

“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 46,34,546/- as on 30/09/2023 and
further interest on principal amount is calculated as per MCLR + 2% from Next day
till realization and paid to the complainant is treated as arrears of land revenue from
the Respondent. The jurisdictional Deputy Commissioner is directed to recover the
said amount as arrears of land revenue and to deposit the same in the office account.

The office is hereby directed to mention the recovery amount in the recovery
warrant.
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Project Address:- OZONE POLESTAR, SY NO 78/5, NAGAVARA VILLAGE,
KASABA HOBLI, BANGALORE NORTH TALUK, BENGALURU URBAN
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.

Sln)
ATO QTWTRTD TR LFPOTWRY ©&T 2w ©¥T - %maﬁvmq :gmg TOOF LT 2R
BOTRCR TORH WP, ACHWNY TIT 2Up THAYE, wHT0R “Imerud dober e
Qoo TRFTTTE TNLRLED TR0 ACDIRDAT Boow TIOH 30w ToRT
?S@%ﬁﬁai TRRO [P Beoo @@@d%ﬁ RORTWOE IR, © '

DeQoBoZ PTR), Bert T DA WO Y[

TRFLT 00T’ 2FetF N0 TRHTT

Zores- &R
1. Q3exr BephTONH-1, ongdndd ST YuTLRN, BonYed INT B¢, §.23.0%
L3oNeRT-5600090=38 BR&EmA (Email:-deurban@nic.com)
2. M/s. Ozone Realtors Pvt Ltd., No.51/7-1, Rathna Avenue, Off Richmond Road,
Civil Station, Bengaluru-560025
3. M/s. Ozone Realtors Pvt Ltd., No.38, Ulsoor Road, Yellappa Garden, Yellappa
Chetty Layout, Sivanchetti Gardens, Bengaluru-560042

4. Mr. Huliraj H & Mrs. Smitha Huliraj, Nenapu, 3" Cross, Priyanka Layout, Mattur
Road, Vidhyanagar, Shivamogga-577203.
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru™.
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