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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 4,51,571/- as on 03/06/2023 and
further interest on principal amount is calculated as per MCLR + 2% from Next day
till realization and paid to the complainant is treated as arrears of land revenue from
the Respondent. The jurisdictional Deputy Commissioner is directed to recover the
said amount as arrears of land revenue and to deposit the same in the office account.

The office is hereby directed to mention the recovery amount in the recovery
warrant.
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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1. Q3R wephmdned-1, Bondndd YUET QuITRLRN, LONYRT SNC 2¢, $.23.0%,
25ONnFRTH-5600093F3 BP&EMmA (Email:-deurban@nic.com)

2. Shrivision Towers Pvt Ltd., No.40/43, 8™ Main, 4™ Cross, Sadashiva Nagar,
Bengaluru-560080

3. Mr. Ranjit Prasad, Shriram Greenfield Apartment, Flat No.E-506, Bommenabhalli,
Mandur Post, Budigere Cross, Bengaluru-560049

Ceomued %os3:080-22249798/ 22249799, m-beer: info.rera@karnataka.gov.in ST rerakarnataka.gov.in



CE3® QOROZFY TRTT

)
2068 2303, IR WOOTF, 4.0 .0.500500

Qmeos: Q5.10.2023

o
POCF ToSS: AD0&/220726/0009813 &Hmoos: 28.06.20238 =TesToE:

fal

R TIRGS TR T,

SHOIIETDTIBOT Csanlalgtan
Mr. Ranjit Prasad, Qoo Shrivision Towers Pvt Ltd.,
Shriram Greenfield Apartment, ? No0.40/43, 8" Main, 4™ Cross,
Flat No.E-506, Bommenahalli, Sadashiva Nagar,
Mandur Post, Budigere Cross, Bengaluru-560080
Bengaluru-560049

09 TIHROWOT  HOIRFTNTRTONR  TwBERLeTNADSE ©w.4,51,571/-
(ORTR0L Wy, OB DVZROW FATH RWNIRT ATIROT JRI)NER PBOTOH 2708 D0
Tonedd WORFNAE ©he3 SRORATOS, TSTOOOWOT [INL SRWHOZ I, 3RO

“Chairman, RERA Karnataka, A/c No. 520101080940037, 1FSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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