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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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" Acting under section 40(1)(2) of the Real Estate (Regulation and Development)
Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation and
Development) Rules, 2017, the amount of Rs.11,85,832/- as on 17/07/2023 and further
interest on principal amount is calculated as per MCLR + 2% from Next day till
realization and paid to the complainant is treated as arrears of land revenue from the
Respondent. The Jurisdictional Deputy Commissioner is directed to recover the said
amount as arrears of land revenue and to deposit the same in the office account.

The office is hereby directed to mention the recovery amount in the recovery
warrant.”’
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TE0T DP0E FoWORTW0S, B THYIOR oDeReRYZ. 81 I3DROON LNSAT:
-~ T ' & —

BT SCTF .
(2) wvged-28 Jwm, Teod ATHD-L 3morwE Dobe' SR Qohoge wHTT
AW BET/F I, FONFNSRNPIT S3e3 Do 25.10.2023
(3) e TOTROD WEE NOTR TJONER VAP SRTERNDST BRTE, TXeS %@ea’ds@
ng, w3y WO,
ATO WEQOT [RALIT NATIT, TR L
B80T,
“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru™.
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3. M/s. Shriprop Dwellers Pvt Ltd., No.40/43, 8™ Main, 4™ Cross, Sadashiva Nagar,
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4. Mr. Chetan Sonwalkar, No.148, 1F 2" Avenue Teachers Colony, Koramangala
1* Block, Bengaluru-560034

cledoord H05:080-22249798/ 22249799, w—hedk: info.rera@karnataka.gov.in A rera.karnataka.gov.in




TRRFET DOHe® DFeEF Q0L TWHTT

doil/l4, 20 DI, AQT wRNG pFF, Rk VOOTY, A0 .0.POFTOF,

o

3¢ E;‘D,?J‘ QOTFFOA, onseth— “360[)77

12

NOdd de‘a/§0‘3c»:;/6595/2023 24 Dreos: | X.12.2023
Seoe ﬁd;ﬁd -1, BoFEE DoDeT HFctT JoDoFe THTT BRT SWOT TN
SOSPETR 50935: A20&:/200915/0006595 C‘)cwo% 17.07.202380 <@eamos:
WRs TIRRE IR T3,
Ealovianvianleiey) &ebineh
Mr. Chetan Sonwalkar, a3 1. M/s. Shriram Properties Pvt Ltd.,
No.148, 1F 2" Avenue No.40/43, 8" Main, 4™ Cross,
Teachers Colony, Sadashiva  Nagar, Bengaluru-
Koramangala 1% Block, 560080
Bengaluru-560034 2. M/s. Shriprop Dwellers Pvt Ltd.,
No.40/43, 8" Main, 4™ Cross,
Sadashiva  Nagar, Bengaluru-
560080

FeQow  TITET

33

T3TPDOWOT  HOIRFTRTTON  TeSERWeToATE  Swe.11,85,832/-

CRTVOWN BRR,OW OB Q0B T TOACE A0LVIHT RTI0E =IPIROR LRIOTVON o
o, [ L _ces —
—
IO

WO TONdr FTONFNRZ ©UeT BRTRBAITOB, B[ITOOONOT TJILHLY

JOTTOI gW, gReTeD

QTEFSTTONT S (STe3T T3 ONRBT)
ATO EVOE TARRLRT BRI|E, TGeOd OTITT 83 IYEOR 98 2SR SnESod

“Chairman, RERA Karnataka, A/c No. 520101080940037, 1FSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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