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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules. 2017

Rule 25 Manner of tecovery of interest, penalty and compensation: = Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 16,55,811/- as on 13/12/2023 and
further interest on principal amount is calculated as per MCLR + 2% from Next
day till realization and paid to the Respondent is treated as arrears of land revenue
from the Complainant. The jurisdictional Deputy Commissioner is directed to recover
the said amount as arrears of land revenue and to deposit the same in the office
account.

The office is hereby directed to mention the recovery amount in the recovery
warrant.
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“Puravankara Limited”’

OWO0T &3 FTPTOR ClRemRITON0T. PR TOWooD W HoT: ©rR.16,55,811/- N, TIZRE: TG,

2

Tewobosma V. Suresh Babu ozmor Qemm Zeomon &3 “BC)&BG% B3 IPVTOBOST WEI [IBED
BRe0oRNG mone 88 wE@ay, RERA Web Portal (www.rera.kamataka.Eov.m)mg'% T SReE

BIRBTONT 202 ©OTB/I), BB Ezbe ﬁmﬁ%ﬁ, BOWODEER.

Mallasandra Village, Uttarahalli Hobli, Bengaluru Urban

Project Address:- Provident Park Square, Sy No.3/37, 7, 8, 9/2A, 9/2B1, 26/1P

TFORT TG, TOWOPTL0E, & TYIOW WLTRENTR), B

plciwinlelaTat mam

(1) wvgead(1)T sTFWE DO oFeF¥ JoHoFP WHTTT  TRT SElewwplilevviats)

TRLLRNTE TFCe ol AN0R/9177 DF0s: 14.07.2023 T 2eRTLT Sexr.
(2) wvged-20 WRTY, CHIXR, TRFWE OODST JKeEF IO THETT

FOORNFNEBNRYAT Yoied Hmocs: 13.12.2023
(3) Br OO B HOW TOMY [IIRLD [PEIeTOADLT &
T Iy ¥FOT,

AT0 QOB TARTRT PHedTT, StTr TOTWOT B TYEOR
Epc0d.

“Chairman, RERA Karnataka, A/c No. 520101080940

8 0=
SEIF D,
S

»RTE =RRwR %@e%dm

Lo BT BIRTZ0E

037,

IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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2. Puravankara Limited, No.130/1, Ulsoor Road, Bengaluru-560042
3. Mr. V. Suresh Babu, No.26, 1 Floor, 14™ "B’ Cross, 22™ Main Road,

Padmanabha Nagar, Bengaluru-560070
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Puravankara Limited, g Mr. V. Suresh Babu,

No.130/1, Ulsoor Road, No.26, 1% Floor,

Bengaluru-560042 14" "B’ Cross, 22™ Main Road,
Padmanabha Nagar,
Bengaluru-560070
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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