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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land

revenue shall be carried out in the manner provided in the Karataka Land Revenue Act, 1964
and the rules made there under.
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"By acting under section 40 of the RERA Act, read with Rule 25, the amount
payable of Rs. 1,82,241/- which is treated as arrears of land revenue from the
developer “MAXWORTH REALTY INDIA LIMITED” and the same has to be
recovered by sending the file to Deputy Commissioner for recovery as arrears of land
revenue. The same amount shall be deposited in the office Account.

The above amount has been calculated up to 31/12/2023. Office is hereby
directed to mention in the recovery warrant. As to the recovery of future interest on the
amount of Rs. 1,00,000/- @ 2% per annum above the MCLR of SBI simple interest
whenever it falls due, from 01/01/2024 to till realization.
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Wonensd 9Wo SeTE R, FPORFRSARIAT «e3mod  “MAXWORTH REALTY INDIA
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LIMITED” S=003% e gomood 8 0w oe.1,82,241/- nYRY, I TRQ, WFIT
Smt. Rathnamma.Y dsor 2ees Zevson & TRPT0E B IYIOEOZ WP TREED
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| Project Address:- Max Keerthana 125 |

AT0 SQ0T [ARRT BIRI[Z, TeTv TWHTTT T3 IYTORE sRINR kTP FREHT0E 0T
“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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Lon$RT-560009033 B&EmeA (Email:- deurban@nic.com)

2. Max Worth Realty India, #22/1, Railway Parallel Road, Bengaluru-560001
Address for Service of All Notices:- Maxworth Realty India Limited, Corporate
Office, # 12/2, KMP House, Bengaluru-560001

3. Smt. Rathnamma.Y, #205, 1 A Main, M. Venkategowda Layout,
Bengaluru-560024
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Smt. Rathnamma.Y, Max Worth Realty India,
#205, 1 A Main, &g | #22/1, Railway Parallel Road,
M. Venkategowda Layout, Bengaluru-560001

Bengaluru-560024
Address for Service of All Notices:-

Maxworth Realty India Limited,
Corporate Office, # 12/2, KMP House,
Bengaluru-560001

Rep. by Keshava MD

BeoE  TFORTY  TSTOOONOT  LOSHEWTRTOR  TRETL NS o%.1,82,241/-
(Mmc&a WO OIT AOPITW TOATT HTE a‘_rad a’oaé‘@om WRZ)NTT, 5PJIOTVOD 0

“Chairman, RERA Karnataka, A/c No.520101080940037, IFSC Code:
UBIN 090 1440 , Union Bank of India, S.C. Road Branch, Bengaluru
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