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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25 "Manner of recovery of interest, penalty and compensation: = Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land

revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

Q0T TFTREY TeTe TWHTTT [T, UPIT OI wged(1)T EearIos, HTos:
13.12.2023C00t0 svgesd-2008 8 3950mOZ Fo0hF e BTEITTY, BRVBISNT.

VActing under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 50,53,895/- as on 13/12/2023 and
further interest on principal amount is calculated as per MCLR + 2% from Next
day till realization and paid to the Complainant is treated as arrears of land revenue
from the Respondent. The jurisdictional Deputy Commissioner is directed to recover
the said amount as arrears of land revenue and to deposit the same in the office
account.

The office is hereby directed to mention the recovery amount in the recovery
warrant.
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Project Address:- MANTRI SERENITY3, KANAKAPURA ROAD 1.7KMS FROM
METRO CASH & CARRY, BENGALURU SOUTH, BENGALURU URBAN
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“Chairman, RERA Karnataka, A/c No. 520101080940037. IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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2. M/s. Mantri Castles Pvt Ltd, Mantri House, # 41, Vittal Mallya Road,
Bengaluru-560036

3. PNB Housing Finance Ltd., 9" Floor, Antriksh Bhavan, 22, Kasturba Gandhi
Marg, New Delhi -110001
Branch Office at: 56, Sai Arcade, 3™ Floor, Marathahalli Ring Road,
Devarabisanahalli, Bengaluru-560103

4. Neetha Porwal, Purva Sunflower, D-501, stk Floor, Ramachandrapura, Magadi
Main Road, Bengaluru-560023

.

Crtmeed 803:080-22249798; 22249799, w-shes®: info.rera@hkarnataka.gov.in Swdpr: rerakarnataka.gov.in



FOFEdT DONF QFeEF ODOSE TRTT

soil/l4, 23 DHTQ, 2T wRWO RF, okody RYOTF, 2. .D.FOTPOF,
35 @*‘ DEFTH, donenth-560027

B0g3: Beoo/B0to0d/7053/2023-24 Qmeos: | 022024

Oeoo TRRTT, Foorws doher aﬂe&aﬁ ROVOZP THTT VBT [INOT  TDTNTIT
QOSTDFTD Noaj A0 /201112/0007053 ﬁmoﬁ 06.06.20230 e=Gedmos:

R TARUDS TR T,

EAlevsoiaailavleles) DSLIapIaTelay
Neetha Porwal, &z 1. M/s. Mantri Castles Pvt Ltd,
Purva Sunflower, Mantri House, # 41, Vittal Mallya
D-501, 5" Floor, Road, Bengaluru-560036
Ramachandrapura, 2. PNB Housing Finance Ltd.,
Magadi Main Road, 9" Floor, Antriksh Bhavan,
Bengaluru-560023 22, Kasturba Gandhi Marg,

New Delhi -110001

Branch Office at:
56, Sai Arcade, 3" Floor,
Marathahalli Ring Road,
Devarabisanahalli,
Bengaluru-560103

;g
r
&l
@
cL
3
el
G
(&
(o
a
i
(o]
£,
Feo
&
|
M
L
CL
Q
=l
-y
el
(oo
21
&
a
d
=2
cl
el
L7
e
n
~.A
oo
=l
24
1

(CRTROD T2 OFT DITIRT TRT
Q0D WONPA ToODFN 3 T
&

!
DTEFSBTTD TONTLEN (STEBT TG on&AT)

2
ATO W®eon TALRT [BeTHE), Jiw TOWOT & YR MK HBR  SRDTOI
300003
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