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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any‘interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules a;md regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.
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Karnataka Real éstate (Regulation and Development) Rules, 2017

|
Rule 25: I\%/lanner of recovery of interest, penalty and compensation: - Subject to the
provisions of subrsection (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964

and the rules made there under.
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A ‘ting under section 40(1)(2) of the Real Estate (Regulation and Development)
Act, 201‘6 read with Rule 25 of the Karnataka Real Estate (Regulation and
Development) Rules, 2017, the amount of Rs.1,64,71,987/- as on 07.02.2024 and

further in#erest on principal amount is calculated as per MCLR + 2% from Next day

till realization and paid to the complainant is treated as arrears of land revenue from
the Reslaéndent. The Jurisdictional Deputy Commissioner is directed to recover the
|

said an’xol@t as arrears of land revenue and to deposit the same in the office account.
The offige is hereby directed to mention the recovery amount in the recovery
|
'J,‘

warrant. ‘

[ndrlefrpta) xb;:‘_:osn—fgzzmqs; 22249799, m-see*: info.rera@karnataka.gov.in S rera.karnataka.gov.in
s




3ooFwE OODE ofed Joboge THES,
zog “M/s Mantri Developers Pvt Ltd”
1,987/~ n¥my, —RRW

Mr. Sairam Dharmaraju SsoR 2em@ swoseh 8 @phwoy igﬁOwod WEP TRBED
3pedeRns mone & =gmay, RERA Web Portal (Www.rera.kamataka.lgov.m)m@q OT SR
BRBRNT 200 WOBI), BB IR, NDTE, ISP, |

Project Address:- MANTRI WEBCITY2A, HENNUR MAIN ROAD, T}QEAR SOUTHERN
ASIAN BIBLE COLLEGE, BENGALURU SOUTH, BENGALURU URBAN

AT s0ied
OmO0T e Bowmood s 0l  Sr.1,04,7

w=ool, ©BF0mn

A
(J
p-

. . E \ .
BEOOT 2T, FOWODTLCE, 5 TYTOR oNLRINTRY, & TFRAOOA ONAT:
|
(1) wvgesd(1)T 3TFWE DOHN I AONOT TWHFTTT [weF, Teow FBAT-1 TS0
TOIPOORTY  WDCINTT  TEOr "ol ADN0L/10328  HTW0E:23.11.2023  TY
QBT EeT

% C20F .

3

2) uedesd-20 mPm, O AWAN-l, ITOFET O0NTT QAT D
;5 el
S0 STED, TOBERTARTAT T3 HZ0E: 07.02.2024 ‘
(3) BR BOmOOH Wod HOT TJOMHR [BRELY BITWLIeTONTI m@%c FERRE T RIS

T, DIy WFOT,
RDO HeQon BRRGIT BHI[ZY, Ct0v TROTOT & FYIOR ARIR wIR BRI
$0e00. - = - :
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2. M/s Mantri Developers Pvt Ltd., Mantri House, No.41, Vittal Mallya Road,
Bengaluru - 560001

3. Mr. Sairam Dharmaraju, F-301, BPTP Freedom Park Life Apartment, Sector-57,
Gurugram, Haryana-122011
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F-301, BPTP I\ﬁeedom Park Life Mantri House, No.41,
Apartment, Septor-57, Vittal Mallya Road,
Gurugram, Ha&‘yana—12201 1 Bengaluru - 560001
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S.C.Road Branch, Bengaluru™.
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